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What To Expect By 2025?

The market size of reconciliation software has seen a swift growth in the previous years. It is

projected to expand from $2.80 billion in 2024 to $3.32 billion in 2025, with a compound annual

growth rate (CAGR) of 18.3%. The growth in the historical period can be credited to factors such

as the increased use of spreadsheet-based reconciliation in

“ the initial stages of digitization, a heightened reliance on
Get 30% Off All Global manual processes in conventional financial systems, an
Market Reports With Code escalating focus on validation after transactions in the
ONLINE30 - Stay Ahead Of banking sector, an increasing dependency on ERP systems

Trade Shifts for managing financial workflows, and a heightened
Macroeconc;mic Trends And  "€duirement for audit trails in time-honored accounting
' procedures.

Industry Disruptors”
The Business Research

Company The market size for reconciliation software is forecasted to

witness a swift expansion in the coming few years,

escalating to $5.45 billion in 2029, with a compound annual growth rate (CAGR) of 13.2%. Factors
contributing to this forecasted growth include the surging incorporation of Al and ML for smart
matching, heightened demand for immediate transaction visibility, increasing utilization of API-
based reconciliation on numerous platforms, a growing emphasis on integrated reconciliation in
fintech environments, and the broadening application of reconciliation tools in non-financial
sectors. Key trends for the forecast period encompass progress in API-driven reconciliation
structures, expanded use of blockchain for transparent audit trails, the creation of reconciliation
modules tailored to specific industries, the advent of mobile-first reconciliation platforms, and
the escalating application of NLP for processing unstructured financial data.
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Download a free sample of the reconciliation software market report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=27928&type=smp

What Are Key Factors Driving The Demand In The Global Reconciliation Software Market?

The escalation in cybercrime and security infringement incidents is predicted to stimulate the
expansion of the reconciliation software market. These cyber threats present huge risks to
companies, resulting in an urgent need for strong cybersecurity protocols and rigorous
surveillance to secure confidential information and maintain operational effectiveness. As
financial processes and confidential data are increasingly being digitized, the risks of cybercrime
and security violations are also growing. Reconciliation software can combat such issues by
spotting irregularities, unauthorized transactions, or discrepancies in financial data. For example,
Check Point Software Technologies Ltd., an American firm offering cybersecurity solutions to
corporations and government agencies, reported in January 2023 that cyberattacks increased by
38% in 2022 compared to the preceding year, with an average of 1,168 assaults per week faced
by organizations. Consequently, the intensifying cyber threats are promoting the growth of the
reconciliation software market.

Who Are The Leading Players In The Reconciliation Software Market?
Major players in the Reconciliation Software Global Market Report 2025 include:
* Oracle Corporation

« SAP SE

* Tata Consultancy Services Limited

* Fiserv Inc.

* Fidelity National Information Services Inc. (FIS)

* Thomson Reuters Corporation

* Broadridge Financial Solutions Inc.

* NICE Ltd.

« Xero Limited

* Workiva

What Are The Main Trends, Positively Impacting The Growth Of Reconciliation Software Market?
The major players in the reconciliation software market are concentrating on technological
enhancements like automated compliance reconciliation. This advancement aids in effortlessly
detecting and rectifying discrepancies between internal matter records and client billing needs.
The technology-driven process known as automated compliance reconciliation is able to
autonomously correlate and align data across various systems to verify compliance with specific
regulatory and client requirements. A case in point is when Aderant Inc., a firm based in the
United States that provides legal management software solutions, introduced the Matter
Reconciliation Module for Bill Blast in January 2024. This module was developed to ensure
greater accuracy and efficiency in legal billing processes, making the billing data reconciliation
process more streamlined and automated. It includes features such as automated invoice-to-
matter matching and extensive reporting abilities, assisting law firms in enhancing their billing
operations and reducing mistakes.
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Analysis Of Major Segments Driving The Reconciliation Software Market Growth

The reconciliation software market covered in this report is segmented

1) By Reconciliation Type: Bank Reconciliation, Customer Reconciliation, Inter Company
Reconciliation, Other Reconciliation Types

2) By Component: Software, Services

3) By Deployment: Cloud, On-Premise

4) By Enterprise Size: Small And Medium-Sized Enterprises, Large Enterprises

5) By End User: Banking, Financial Services And Insurance (BFSI), Manufacturing, Retail And E-
Commerce, Healthcare, Information Technology And Telecom, Energy And Utilities, Government
And Public Sector, Other Endusers

Subsegment:

1) By Manual Reconciliation: Automated Reconciliation, Statement Matching, Transaction
Matching, Exception Management

2) By Invoice Reconciliation: Payment Reconciliation, Credit Note Reconciliation, Debit Note
Reconciliation, Account Balance Reconciliation

3) By Intercompany Billing Reconciliation: Intercompany Ledger Reconciliation, Intercompany
Cost Allocation Reconciliation, Intercompany Tax Reconciliation, Intercompany Settlement
Reconciliation

4) By Vendor Reconciliation: Payroll Reconciliation, Inventory Reconciliation, Fixed Asset
Reconciliation, General Ledger Reconciliation

View the full reconciliation software market report:

https://www.thebusinessresearchcompany.com/report/reconciliation-software-global-market-
report

Which Region Is Expected To Lead The Reconciliation Software Market By 2025?

In the 2025 Reconciliation Software Global Market Report, North America emerged as the
leading region in 2024. It is envisaged that Asia-Pacific will register the highest growth during the
forecast period. Other regions encompassed in the report include Western Europe, Eastern
Europe, South America, the Middle East, and Africa.
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