
Private Security Market is Projected to Grow
Expeditiously: USD 531.5 Billion Revenue by
2032, Claims AMR

The private security market was valued at $241.4 billion in 2022, and is estimated to reach $531.5

billion by 2032, at a CAGR of 7.8% from 2023 to 2032.

Players operating in the

private security market have

adopted various

developmental strategies to

expand their market share,

increase profitability, and

remain competitive in the

market.”

Allied Market Research

WILMINGTON, DE, UNITED STATES, October 3, 2025

/EINPresswire.com/ -- Allied Market Research published a

report, titled, "Private Security Market by Service (Manned

Security, Electronic Security, Cash Handling Services, and

Others), and End User (Residential, Commercial, Industrial,

and Government): Global Opportunity Analysis and

Industry Forecast, 2023-2032". According to the report, the

global private security market size was valued at $241.4

billion in 2022, and is projected to reach $531.5 billion by

2032, growing at a CAGR of 7.8% from 2023 to 2032.
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Prime determinants of growth  

The private security market is driven by factors such as rising demand for specialized security

services such as cybersecurity and risk assessment and increasing concerns over terrorism,

crime rates, & cybersecurity threats. However, high initial investment costs for implementing

advanced security technologies and increasing competition among private security firms leading

to price pressures restrict the market growth. Moreover, expansion opportunities in emerging

markets with high demand for security services are expected to offer new opportunities in the

coming years.
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The manned security segment to maintain its leadership status throughout the forecast period
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By service, the manned security segment dominated the market in 2022 accounting for more

than half of the market share and is expected to dominate the market during the forecast

period. The human presence creates a feeling of security and caution that technology alone may

not provide. Clients frequently appreciate the apparent presence and attentiveness of security

staff in protecting their properties. Additionally, manned security provides instant intervention

and judgement in dealing with security issues, providing a level of flexibility that computerized

systems may lack.

The commercial segment to maintain its lead position during the forecast period

On the basis of the end user, the commercial segment dominated the market in 2022 accounting

for less than half of the market share and is expected to maintain its dominance during the

forecast period. Businesses priorities the safety of their assets, staff members, and clients, thus

security services are an essential investment. Furthermore, the commercial sector frequently

operates in environments containing high-value assets or confidential data, which increases the

demand for specialized security measures tailored to their specific requirements.

The North America region to maintain its lead position during the forecast period

On the basis of the region, the North America region dominated the market in 2022 accounting

for more than one-fourth of the market share and is expected to maintain its dominance during

the forecast period. The region's wide socioeconomic landscape, which includes businesses that

are as varied as technology, banking, and entertainment, demands rigorous safety precautions

to protect assets and information. Furthermore, concerns about the prevalence of crime,

terrorist attacks, and cyber threats have raised the importance of private security services

amongst businesses and people in North America.
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Leading Market Players: -

Allied Universal Security Services, LLC

ADT Inc.

Securitas AB

Secom Co., Ltd.

Prosegur Compania de Seguridad, S.A

The Brink's Company

ISS A/S

GardaWorld Corporation

Loomis AB

SIS Group Enterprise.

https://www.alliedmarketresearch.com/purchase-enquiry/A06346


Key Finding Of The Study

According to the private security market demand in 2022, on the basis of service, the manned

security segment was the highest contributor to the private security industry.

According to the private security market trends, on the basis of end user, commercial segment

generated the highest revenue in 2022, and is likely to grow at a substantial rate during the

forecast period.

On the basis of region, the North America region was the major revenue contributor in 2022 and

is estimated to grow at a significant CAGR during the forecast period.
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