
Commercial Heat Pump Water Heater Market
to Hit $608.5 Mn by 2032 on Rising Efficiency
Demand

Energy efficiency and sustainability are transforming commercial water heating solutions worldwide.

WILMINGTON, DE, UNITED STATES, October 3, 2025 /EINPresswire.com/ -- According to a new

report published by Allied Market Research, titled, “Commercial Heat Pump Water Heater Market

Size, Share, Competitive Landscape and Trend Analysis Report, by Type (Air Source, Geothermal),

by Storage (Up to 500 L, 500?1,000 L, Above 1,000 L), by Capacity (Up to 10 kW, Above 10 kW), by

Refrigerant (R410A, R407C, R744): Global Opportunity Analysis and Industry Forecast, 2022 -

2032" The global commercial heat pump water heater market was valued at $299.4 million in

2022, and is projected to reach $608.5 million by 2032, growing at a CAGR of 7.4% from 2023 to

2032.

The global commercial heat pump water heater market is witnessing significant growth, driven

by increasing adoption of energy-efficient solutions in commercial buildings. Rising concerns

over energy costs and environmental sustainability are propelling demand for heat pump water

heaters across hospitality, healthcare, and industrial sectors.
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•  Growing Energy Efficiency Awareness:

Businesses are increasingly adopting heat pump water heaters due to their high energy

efficiency, which can reduce operational costs by up to 50% compared to conventional water

heating systems.

•  Government Regulations and Incentives:

Governments worldwide are promoting energy-efficient water heating solutions through

subsidies, tax benefits, and stringent energy consumption standards, which positively impacts

market growth.

•  Rising Commercial Construction Activities:

Expansion in commercial infrastructure, especially in emerging economies, drives the demand

for advanced water heating solutions, including commercial heat pump water heaters.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/request-sample/A14520


•  Technological Advancements:

Innovations such as integrated IoT controls, hybrid systems, and environmentally friendly

refrigerants are enhancing performance, reliability, and adoption in the commercial sector.

•  High Initial Investment and Maintenance Concerns:

Despite benefits, high upfront costs and periodic maintenance requirements could restrain

market growth, particularly in cost-sensitive regions.
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The commercial heat pump water heater industry is segmented on the basis of type, storage,

capacity, refrigerant type, and region. On the basis of type, it is bifurcated into air source and

geothermal. Depending on storage, it is divided into upto 500L, 500L-1000L, and above 1000L. As

per capacity, it is bifurcated into less than 10kW and more than 10kW. On the basis of refrigerant

type, it is classified into R410A, R407C, and R744. Region wise, the market is studied across North

America, Europe, Asia-Pacific, and LAMEA.
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•  North America & Europe: Strong adoption is fueled by stringent energy efficiency regulations,

government incentives, and established commercial infrastructure.

•  Asia-Pacific & MEA: Rapid urbanization, expanding commercial construction, and rising

awareness of energy efficiency are driving market growth, with China, India, and the UAE

emerging as key markets.
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The market is moderately fragmented, with key players including Ingersoll Rand, Mitsubishi

Electric, Midea Group Co., Ltd., Viessmann Group, A.O. Smith Corporation, Bosch Industries, NIBE

Energy Systems, Valliant Group, Rheem Manufacturing Company, Inc., and Daikin Industries, Ltd.

Companies focus on strategic partnerships, product innovation, and regional expansion to

strengthen their market position.
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•  Air-source heat pump water heaters hold the largest market share.

•  Hospitality and healthcare sectors are primary revenue contributors.

•  Asia-Pacific is the fastest-growing regional market.

•  Government incentives significantly influence adoption rates.

•  Technological innovations in IoT-enabled systems drive competitive differentiation.
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Gas Water Heater Market

https://www.alliedmarketresearch.com/coal-gasification-market-A10737

Commercial Water Heater Market

https://www.alliedmarketresearch.com/decarbonised-fuel-market-A74554

Electric Water Heater Market

https://www.alliedmarketresearch.com/pump-jack-market-A11701

Solar Water Heater Market

https://www.alliedmarketresearch.com/biodegradable-engine-oil-market-A07589

Tankless Water Heater Market

https://www.alliedmarketresearch.com/energy-efficient-lighting-market-A16543
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