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Central Air Conditioning Market to Grow at
4.2% CAGR by 2032 - Key Trends & Forecast
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Market

The global central air conditioning

market is on a robust growth trajectory, projected to expand at a Compound Annual Growth Rate

(CAGR) of 4.2% to reach USD 58.79 billion by 2032. This expansion is fueled by increasing

investments in new construction and infrastructure projects across public and private sectors. As

modern commercial spaces like hospitals, airports, and hotels expand, so does the demand for
efficient cooling. These systems are critical for climate

“ control and improving indoor air quality by filtering out

airborne particles, making them indispensable in today's

built environment.

The global central air
conditioning market is set to
reach USD 58.79 billion by
2032, driven by smart
technology, energy

Gain instant access to detailed market insights-[Get
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Central Air Conditioning Market Snapshot

Fortune Business Insights . o
« Market Size (2019): USD 32.94 billion

* Market Size (2032 Forecast): USD 58.79 billion

* CAGR: 4.2% (2020-2032)

* Market Share: Asia Pacific dominated with a 35.37% share in 2019.

+ Key Segments: Split System, Packaged Unit, Rooftop System (by Type); Residential, Commercial
(by Application).

+ Regional Overview: Strong growth led by Asia Pacific, with significant contributions from North
America and Europe.

+ Leading Companies: DAIKIN INDUSTRIES, Ltd., Lennox International Inc., Carrier, Trane, LG
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Electronics, and Haier Inc.
* Major Trends: Rising adoption of smart loT-enabled systems and a strong focus on energy-
efficient solutions.

Get tailored insights and expert analysis for your business strategy- [Speak To Analyst]
https://www.fortunebusinessinsights.com/enquiry/speak-to-analyst/central-air-conditioning-
market-102842

Central Air Conditioning Market Size

The central air conditioning market size was valued at USD 32.94 billion in 2019 and is forecast to
reach USD 58.79 billion by 2032. This expansion is fueled by large-scale infrastructure projects,
smart city development, and rising consumer demand for enhanced comfort and air quality.

Central Air Conditioning Market Share

The central air conditioning market share accounted for significant regional and segmental
dominance in 2019. Asia Pacific emerged as the market leader, commanding 35.37% of the
global share, valued at USD 11.65 billion. This leadership stems from rapid industrialization and
commercial development in China and India. By type, the split system segment is projected to
hold the highest market share, while the commercial application segment is set to witness the
highest growth rate.

Central Air Conditioning Market Growth

The central air conditioning market growth is driven by a convergence of powerful factors,
reflected in its steady 4.2% CAGR. A primary driver is the high level of investment in new
commercial spaces and residential housing projects worldwide. This is complemented by
supportive government initiatives promoting smart cities and energy-efficient buildings.
Furthermore, technological advancements, such as IoT integration for smart scheduling, are
creating new demand.

Access the complete research report for detailed data and strategic insights-[Buy Now]
https://www.fortunebusinessinsights.com/select-license/102842

Competitive Landscape

The market is characterized by established industry leaders who are leveraging innovation to
maintain their competitive edge. Key players include:

« DAIKIN INDUSTRIES, Ltd.: Focused on cutting-edge technology to deliver outstanding system
solutions.

+ Lennox International Inc.: Adopting smart technologies to offer highly energy-efficient and
accessible products.

« Carrier: Innovating with specialized units for unique applications like historic building
renovations.

+ Other Major Players: Blue Star Limited, Haier Inc., Mitsubishi Electric Corporation, FUJITSU
GENERAL, Nortek Global HVAC, Trane, and LG Electronics.
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Market Dynamics

+ Drivers: The market is propelled by increasing consumer preference for energy-efficient
systems, certified by bodies like ENERGY STAR. High investments in new construction and rising
disposable incomes are key catalysts.

* Restraints: The market faced temporary setbacks from the COVID-19 pandemic, which slowed
the economy and delayed purchases. However, post-pandemic recovery is expected to restore
stability.

+ Opportunities: The rising implementation of smart, loT-enabled systems presents a major
opportunity. These systems offer enhanced comfort, cost efficiency, and data-driven
performance, aligning with the trend towards smart buildings.

Segmentation Analysis

By Type:

+ Split System: Projected to hold the highest market share due to its wide adoption in residential
and commercial settings.

+ Rooftop System: Sees progressive growth, becoming a necessity for large commercial spaces
like offices and airports due to its wide-area cooling efficiency.

+ Packaged Unit: Shows significant growth in applications with limited cooling area
requirements, such as restaurants and small halls.

By Application:

« Commercial: Poised for exponential growth, fueled by substantial investments in
commercializing economies globally.

+ Residential: Witnessing significant growth, supported by government housing plans in
developing economies.

Regional Analysis

Regionally, the central air conditioning market is segmented into North America, Europe, Asia
Pacific, the Middle East & Africa, and Latin America.

* Asia Pacific: Led the market with USD 11.65 billion in 2019, fueled by extensive commercial
construction and manufacturing activities, especially in China and India.

+ North America: Growth is propelled by high disposable income and the replacement of
traditional AC units with more efficient, ENERGY STAR-qualified systems.

+ Europe: Investments in smart city projects and new residential infrastructure are augmenting
market growth.

* MEA & Latin America: The market is growing due to rising urbanization in MEA and
government spending on infrastructure in Latin America.

Key Industry Developments
+ January 2020: Daikin’s DX18TC series was recognized by ENERGY STAR as a highly energy-
efficient product for residential central air conditioners.



+ October 2019: Carrier launched its new WeatherMaker Rooftop unit featuring i-Vu controls,
designed for specialized projects like renovating historic theaters.

* April 2019: Daikin initiated a new manufacturing facility in India to meet strong regional
demand, targeting the production of 1.5 million residential ACs and thousands of commercial
units.

Connect with our experts for customized insights and strategic consultation |
[Schedule Your Free 30-Minute Consultation Today]
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