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Co-Working Space Market Size Reach USD
34.5 Billion Growing at 14.6% CAGR by 2032
Globally

WILMINGTON, DE, UNITED STATES, October 7, 2025 /EINPresswire.com/ -- According to the
report published by Allied Market Research, Co-Working Space Market Size Reach USD 34.5
Billion Growing at 14.6% CAGR by 2032 Globally . The report provides an extensive analysis of
changing market dynamics, major segments, value chain, competitive scenario, and regional
landscape. This research offers valuable able guidance to leading players, investors,
shareholders, and startups in devising strategies for sustainable growth and gaining a
competitive edge in the market.

The global co-working space market was valued at $9.2 billion in 2022, and is projected to reach
$34.5 billion by 2032, growing at a CAGR of 14.6% from 2023 to 2032.
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Driving Factors Co-Working Space Market

Co-working spaces offer a cost-effective alternative to traditional office spaces, which drives the
growth of the co-working space market. However, high member turnover rates can lead to
increase in operational costs and revenue instability, which is expected to hamper the market
growth. On the contrary, creation of niche co-working spaces tailored to specific industries,
professions, or communities is anticipated to provide lucrative development opportunities for
the co-working space market in the forthcoming years.

Market Segmentation Co-Working Space Market

The co-working space market is segmented on the basis of business model, end users, industry
vertical, and region. On the basis of business model, the market is categorized into
corporate/professional co-working spaces, open/conventional co-working spaces, and others.
On the basis of end users, the market is divided into freelancers, large enterprises and small and
medium sized enterprises. On the basis of industry vertical, it is divided into IT and Telecom,
BFSI, mobile and entertainment, travel and hospitality, healthcare and life sciences, and others.
On the basis of region, it is analyzed across North America, Europe, Asia-Pacific, and LAMEA.
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The key players profiled in the co-working space market analysis are Awfis Space Solutions Pvt
Ltd, Industrious LLC, Newmark Group, Inc., Impact Hub GmbH, LiquidSpace Inc, Techspace Group
Ltd, Soho China Ltd, The Office Group Ltd, Ucommune (Beijing) Venture Capital Co., Ltd, and
Wework Companies Inc. These players have adopted various strategies to increase their market
penetration and strengthen their position in the co-working space industry.
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Region-wise, Asia-Pacific held the highest market share in terms of revenue in 2022, accounting
for nearly two-fifth of the global co-working space revenue. Asia-Pacific has attracted significant
investment in the co-working sector, with both, local and international providers expanding their
presence. However, the Asia-Pacific region is expected to witness the fastest CAGR of 15.8% from
2023 to 2032.

By business model, the open/ conventional co-working spaces segment held the highest market
share in 2022, accounting for more than three-fifth of the global co-working space market
revenue. This is attributed to the fact that open business model segment is offering a variety of
workspace options, from shared desks to private offices, to accommodate the diverse needs and
preferences of professionals and businesses.

However, the corporate /professional co-working spaces segment is projected to attain the
highest CAGR of 16.8% from 2023 to 2032. This is due to the fact that co-working providers are
collaborating with enterprise clients to design bespoke office spaces that align with branding and
specific needs. This trend caters to companies looking for a unique and personalized workspace
experience.

By industry vertical, the IT and telecom segment held the highest market share in 2022,
accounting for nearly two-fifth of the global co-working space market revenue, and is estimated
to maintain its leadership status during the forecast period. This is because organizations in the
IT and telecom sector are increasingly inclined towards co-working spaces due to their flexibility
and cost-effectiveness. These shared working facilities establish an environment that encourages
collaboration and innovation, thereby fostering market growth.

However, the media and entertainment segment is projected to atain the highest CAGR of 19.8%
from 2023 to 2032, owing to the fact that the media and entertainment industry experiences
fluctuations in workforce size due to project-based work. Co-working spaces offer scalability,
allowing businesses to adjust the number of workstations or office space based on project
requirements.
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Recent Product Launches in the Co-working space Market

In February 2023, co-working major, WeWork India has started a new center in Pune with 1,500
desks and 96,000 square feet area amid rise in demand for flexible office space from corporates.
The new facility is located at Raheja Woods IT Tower developed by K Raheja Corp. Similarly, in in
March 2022, Newmark Group, Inc. announced the launch of Optality, a dynamic portfolio
optimization solution to enable enterprises to add flexibility to their office space in real time by
providing the agility to quickly adjust workspace provisions, globally.

Recent Partnerships in the Co-working space Market

In May 2023, WeWork, and Business France, a government agency with the mission to foster
business relations of France worldwide, announced a partnership to establish WeWork as a
space provider for Business France’s trade missions. Similarly, in February 2022, WeWork Inc., a
leading flexible space provider, announced strategic and exclusive partnership with Upflex, a co-
working aggregator and global flexible workplace startup. This exclusive partnership established
a combined global network of over 5,500 locations and provided WeWork and Upflex's clients
with enhanced flexibility as they adopted hybrid work strategies.

Thanks for reading this article you can also get individual chapter-wise sections or region-wise
report versions like North America Europe or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Lastly this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
market dynamics and will enable strategic decision-making for the existing market players as
well as those willing to enter the market.
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About Us:

Allied Market Research (AMR) is a market research and business-consulting firm of Allied
Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business
solutions, consulting services, and insights on markets across 11 industry verticals. Adopting
extensive research methodologies, AMR is instrumental in helping its clients to make strategic
business decisions and achieve sustainable growth in their market domains. We are equipped
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with skilled analysts and experts and have a wide experience of working with many Fortune 500
companies and small & medium enterprises.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost accuracy in our market forecasting. Every data company in the
domain is concerned. Our secondary data procurement methodology includes deep presented
in the reports published by us is extracted through primary interviews with top officials from
leading online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/856069737

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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