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Ship Building Market Size, Growth, Key

Players, Latest Insights and Forecast 2025-
2033

The shipbuilding market is expected to
reac.h'L'JSD 210.6 billion by 2033, Ship Building Market Outlook 2025-2033
exhibiting a growth rate (CAGR) of 3% (USD Billion)

during 2025-2033.
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ST. BROOKLYN, NY, UNITED STATES,
October 9, 2025 /EINPresswire.com/ --

IMARC Group, a leading market -
research company, has recently e eilion
releases a report titled “Ship Building

Market Report by Type (Oil Tankers,

Bulk Carriers, General Cargo Ships,

Container Ships, Passenger Ships, and

Others), End User (Transport Companies, Military), and Region 2025-2033.” The study provides a
detailed analysis of the industry, including the global shipbuilding market share, size, growth,
trends, and forecast. The report also includes competitor and regional analysis and highlights
the latest advancements in the market.

Ship Building Market Highlights:

+ Ship Building Market Size: Valued at USD 161.6 Billion in 2024.

+ Ship Building Market Forecast: The market is expected to reach USD 210.6 billion by 2033,
growing at an impressive rate of 3% annually.

+ Market Growth: The global shipbuilding market is expected to grow significantly due to
increasing demand for new vessels and technological advancements.

+ Key Players: Major companies include Hyundai Heavy Industries, Daewoo Shipbuilding &
Marine Engineering, and Mitsubishi Heavy Industries.

*+ Regional Insights: Asia-Pacific dominates the market, particularly South Korea and China, due
to their advanced manufacturing capabilities.

* Innovation Focus: Emphasis on eco-friendly and energy-efficient vessels to meet regulatory
standards and reduce carbon footprints.

+ Challenges: The industry faces challenges such as fluctuating raw material prices and supply
chain disruptions.


http://www.einpresswire.com
https://www.imarcgroup.com/ship-building-market

* Future Trends: Increasing adoption of automation and digital technologies in ship design and
production processes.

Request for a sample copy of the report: https://www.imarcgroup.com/ship-building-
market/requestsample

Our report includes:

+ Market Dynamics

* Market Trends and Market Outlook
« Competitive Analysis

* Industry Segmentation

Strategic Recommendations

Industry Trends and Drivers:
* Regulatory Mandates Driving Green Vessel Construction:

The single most powerful force reshaping the shipbuilding industry is the increasing rigor of
environmental and decarbonization regulations, primarily set by the International Maritime
Organization (IMO). Key measures, such as the Energy Efficiency Existing Ship Index (EEXI) and
the Carbon Intensity Indicator (Cll), place direct pressure on ship owners to modernize or replace
older, less-efficient vessels. This regulatory push is driving an unprecedented surge in demand
for "future-proof" vessels designed to run on alternative, lower-carbon fuels. Shipyards are
responding by investing heavily in the engineering and infrastructure required to build ships
capable of using Liquefied Natural Gas (LNG), methanol, and ammonia. This requirement for
specialized, highly complex engineering has created a high-value niche market for advanced
shipyards, which are now competing intensely based on their technical expertise in handling
these new fuel systems and integrating energy-saving technologies like rotor sails and air
lubrication systems. The market is shifting from simply building tonnage to building complex,
high-technology "green assets" that offer compliance and lower lifetime operational costs.

+ The Massive Global Fleet Renewal Cycle:

A crucial underlying demand driver is the aging global merchant fleet, coupled with the rapid
growth in specialized shipping segments. A significant portion of the container, tanker, and bulk
carrier fleets was built between the late 1990s and the early 2000s and is now rapidly
approaching the typical 20-to-25-year service limit. For many ship owners, retrofitting older
vessels to meet the stringent new IMO EEXI/CII efficiency standards is economically unviable
compared to ordering a completely new, fuel-efficient vessel. This dynamic is triggering a multi-
year global renewal cycle, ensuring that shipyards, particularly those specializing in large
commercial vessels, maintain strong order books well into the latter half of the decade.
Furthermore, continuous strong growth in global e-commerce and specialized energy transport
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(like LNG carriers) is fueling demand for Ultra-Large Container Vessels (ULCVs) and advanced gas
carriers, maintaining pressure on the major yards in South Korea, China, and Japan to expand
capacity and optimize build times.

+ Digitalization and the Emergence of Smart Ships:

Technological advancements are driving a fundamental shift towards the construction of smart
ships characterized by high levels of digitalization and automation. Ship owners are increasingly
demanding vessels equipped with integrated loT sensor networks, advanced data analytics, and
Artificial Intelligence (Al) to optimize every aspect of operations. This trend encompasses real-
time weather-optimized route planning to minimize fuel consumption, predictive maintenance
systems that reduce costly downtime, and integrated bridge systems that enhance navigation
safety. For shipbuilders, this translates into a need to evolve from purely mechanical fabrication
to complex systems integration, requiring collaboration with technology firms and software
developers. The ultimate goal for the industry is the development of autonomous or remote-
controlled vessels, which promise to lower crewing costs and improve long-term operational
efficiency. Shipyards that can seamlessly integrate these sophisticated cyber-physical systems
during the build process are gaining a significant competitive edge in attracting premium new-
build contracts.

Checkout Now: https://www.imarcgroup.com/checkout?id=7118&method=1670

Ship Building Market Report Segmentation:
Breakup by Type:

+ Oil Tankers

* Bulk Carriers

+ General Cargo Ships
+ Container Ships

+ Passenger Ships

*+ Others

Breakup by End User:

* Transport Companies
* Military

Breakup By Region:
* North America (United States, Canada)

+ Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, Others)
+ Europe (Germany, France, United Kingdom, Italy, Spain, Russia, Others)
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« Latin America (Brazil, Mexico, Others)
« Middle East and Africa

Who are the key players operating in the industry?
The report covers the major market players including:

+ China Shipbuilding Trading Co. Ltd.

+ Damen Shipyards Group

* Fincantieri S.p.A.

* Huntington Ingalls Industries Inc.

* JSC United Shipbuilding Corporation

+ Korea Shipbuilding & Offshore Engineering Co. Ltd.
* Larsen & Toubro Ltd.

* Mitsubishi Shipbuilding Co. Ltd.

* Oshima Shipbuilding Co. Ltd.

« Samsung Heavy Industries Co. Ltd.

* Tsuneishi Shipbuilding Co. Ltd.

* Yangzijiang Shipbuilding (Holdings) Ltd.

Ask Analyst For Request Customization:
https://www.imarcgroup.com/request?type=report&id=7118&flag=E

If you require any specific information that is not covered currently within the scope of the
report, we will provide the same as a part of the customization.

About Us:

IMARC Group is a global management consulting firm that helps the world’s most ambitious
changemakers to create a lasting impact. The company provides a comprehensive suite of
market entry and expansion services.

IMARC offerings include thorough market assessment, feasibility studies, company incorporation
assistance, factory setup support, regulatory approvals and licensing navigation, branding,
marketing and sales strategies, competitive landscape and benchmarking analyses, pricing and
cost research, and procurement research.

Elena Anderson

IMARC Services Private Limited
++1-201971-6302
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This press release can be viewed online at: https://www.einpresswire.com/article/856640642
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