ﬁPREsswiRE

Global Forklift Trucks Market Set to Hit USD
66.6 Billion in 2025, Surging to USD 111.5
Billion by 2032 with a 7.2% CAGR

Asia Pacific leads the forklift trucks
market, .dr'/ven by boon?/ng e-co'mmerc'e Porsistence
and logistics growth, with electric forklifts Market Research
emerging as the top product segment.
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trucks market is experiencing
substantial growth as global industrial
sectors rapidly adopt modern logistics
and warehousing solutions. According
to Persistence Market Research, the
market is projected to grow from US$66.6 billion in 2025 to US$111.5 billion by 2032, reflecting a
robust CAGR of 7.2% during the forecast period. Forklift trucks, essential for material handling
across diverse industries, have become a critical asset for modern supply chains, especially with
the rising need for automation and efficiency in warehousing and distribution.
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Forklift Trucks Market

The market growth is primarily driven by the expansion of e-commerce, supportive government
policies, and increased industrial activity. These factors are creating significant demand

for compact and energy-efficient forklift trucks. In terms of product segmentation, electric forklift
trucks lead the market, supported by sustainability trends and lower operating costs.

Regionally, Asia Pacific emerges as the dominant market, attributed to its massive manufacturing
base, rising disposable income, and fast-paced infrastructural development in countries like
China and India.
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Key Highlights from the Report

* The forklift trucks market is set to grow from US$66.6 Bn in 2025 to US$111.5 Bn by 2032.
* Expected CAGR during the forecast period (2025-2032) is 7.2%.
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+ The electric forklift segment dominates due to rising fuel costs and demand for sustainable
machinery.

+ Asia Pacific leads the market, fueled by rapid industrialization, logistics expansion, and growing
e-commerce.

* Increased sales volumes of compact forklifts are driven by changing consumer shopping
behaviors and rising urban warehousing.

+ Government incentives and industrial automation are pushing investments in next-gen forklift
technologies.

Market Segmentation

The forklift trucks market is broadly segmented based on product type, including electric
forklifts, internal combustion (IC) engine-powered forklifts, and manual forklifts. Electric forklifts
account for the largest market share, propelled by their efficiency, environmental benefits, and
cost-effectiveness. These are especially suitable for indoor operations such as warehouses and
logistics centers. In contrast, IC engine-powered forklifts are favored in outdoor and heavy-duty
applications where higher load capacity and ruggedness are required.

Based on end-user industries, the market is segmented into retail and e-

commerce, construction, automotive, food & beverages, manufacturing, and logistics and
warehousing. Among these, e-commerce and logistics represent the leading application segment
due to increased demand for fast-moving inventory and high turnover in fulfillment centers. As
shopping behaviors shift toward online channels, forklift adoption in urban distribution hubs
continues to grow. Additionally, compact forklifts are increasingly preferred for tight space
operations in small and medium enterprises (SMEs).

Regional Insights

Asia Pacific leads the global forklift trucks market due to its strong manufacturing infrastructure,
growing urbanization, and increasing demand for consumer goods. Countries such as China,
India, Japan, and South Korea are heavily investing in modernizing their supply chains, especially
to support booming e-commerce ecosystems. The affordability of labor, ongoing industrial
expansion, and proactive government policies further fuel market adoption in this region.

North America and Europe follow closely, driven by rising automation in logistics and a strong
focus on sustainability. The U.S., Canada, Germany, and the UK are witnessing rapid adoption of
electric forklifts, as companies prioritize green operations and long-term cost savings. Advanced
fleet management technologies and integration with warehouse management systems (WMS)
are also encouraging enterprises to upgrade traditional forklifts to intelligent, connected
machines.

Market Drivers



One of the most significant drivers for the forklift trucks market is the rapid expansion of e-
commerce and omnichannel retail. As online shopping becomes the norm, retailers are investing
in automated warehouses and high-efficiency material handling systems. Forklift trucks play a
critical role in optimizing storage, loading, and transport within fulfillment centers. The rise of
last-mile delivery hubs in urban areas is further boosting the demand for compact,
maneuverable forklifts capable of operating in constrained spaces.

Another important driver is the increased focus on sustainability and operational efficiency. With
rising fuel costs and stricter emission regulations, industries are transitioning from diesel-
powered forklifts to electric models. These electric forklifts are not only environmentally friendly
but also have lower maintenance and operational costs. Companies are increasingly integrating
smart features such as telematics, battery monitoring systems, and fleet analytics to enhance
productivity and reduce downtime.
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Market Restraints

Despite the positive outlook, the forklift trucks market faces certain challenges in high initial
costs and maintenance. While electric forklifts offer long-term savings, their upfront cost is
higher than traditional diesel or LPG models. Battery replacement and charging infrastructure
also pose limitations, especially in developing regions with limited technological adoption. For
small businesses and low-volume users, the return on investment can be slow, deterring
purchases.

Another major restraint is the supply chain disruption and material shortage that impacts
production timelines and delivery schedules. Global uncertainties such as political instability,
labor shortages, and raw material inflation can hinder the steady growth of forklift
manufacturing. Moreover, fluctuating fuel prices and trade policies may affect the affordability
and availability of certain forklift models, especially those relying on imported components.

Market Opportunities

A major opportunity in the forklift trucks market lies in the growing automation and integration
with Industry 4.0 technologies. The shift toward smart warehouses requires forklifts that can be
synced with warehouse management systems, operate autonomously, and provide real-time
data insights. The development of autonomous forklift trucks powered by Al, 10T, and advanced
navigation systems offers a new frontier for logistics efficiency and workforce optimization.

Another key opportunity is the increased demand for electric and hybrid forklifts in emerging
markets. As infrastructure improves in developing nations, so does the need for energy-efficient
equipment. Governments offering subsidies and tax incentives for clean energy adoption can
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stimulate demand for electric forklifts. Compact and modular forklifts also hold vast potential in
small-scale industries and urban warehousing, particularly in regions experiencing a rise in
micro-fulfillment centers due to evolving consumer behaviors.

Reasons to Buy the Report

0 What are the main factors influencing the forklift trucks market 2025-2032?

0 Which companies are the major sources in this industry?

0 What are the market's opportunities, risks, and general structure?

0 Which of the top forklift trucks market 2025-2032 companies compare in terms of sales,
revenue, and prices?

0 How are market types and applications and deals, revenue, and value explored?
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Company Insights
Key players operating in the forklift trucks market include:

+ Toyota Industries Corporation

* KION Group AG

+ Mitsubishi Logisnext Co., Ltd.

* Hyster-Yale Materials Handling, Inc.
* Jungheinrich AG

* Crown Equipment Corporation

+ Komatsu Ltd.

* Anhui Heli Co., Ltd.

+ Doosan Industrial Vehicle Co., Ltd.
+ Clark Material Handling Company

Recent Developments:

In 2025, KION Group AG unveiled a new range of lithium-ion-powered forklift trucks aimed at
improving energy efficiency in large distribution centers.

Toyota Industries Corporation expanded its production facility in India to meet the rising
demand for electric and compact forklifts in the Asia Pacific region.

Future Opportunities and Growth Prospects

The forklift trucks market is well-positioned for long-term growth, driven by continued
investment in e-commerce infrastructure, smart warehousing, and sustainable transport
solutions. As industries around the world digitize and automate, forklift trucks are evolving into
intelligent machines capable of boosting productivity and optimizing inventory management.
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Emerging economies offer promising avenues for expansion, especially as government policies
increasingly support industrial growth, green logistics, and local manufacturing. The integration
of renewable energy technologies, modular design, and autonomous driving capabilities will
shape the future landscape of forklift trucks, ensuring they remain an indispensable part of
modern logistics and supply chain ecosystems.

Explore more related market insights and reports by visiting our website.
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