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Wax Market, by Application

Asia-Pacific dominated the global market

in 2020, accounting for nearly one-third

of the total share.

WILMINGTON, DE, UNITED STATES,

October 9, 2025 /EINPresswire.com/ --

According to the report, the global wax

market was valued at $11.6 billion in

2020 and is projected to reach $16.7

billion by 2030, registering a CAGR of

3.7% from 2021 to 2030.

Market Drivers

The market growth is primarily driven by:

- Rising demand from the candle and packaging industries due to the aesthetic, protective, and

functional benefits of wax.

- Expanding applications of wax across multiple sectors such as cosmetics, coatings, and

adhesives, which are expected to create lucrative opportunities in the coming years.
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Segment Insights:

By Application

- Candles Segment: Accounted for around three-fifths of the total market share in 2020, driven

by growing consumer use of candles for décor, aromatherapy, and gifting purposes.

- Packaging Segment: Expected to register the fastest CAGR of 4.1% during the forecast period,

owing to the ability of wax to enhance packaging strength, rigidity, and moisture resistance.
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By Type

- Paraffin/Mineral Wax: Held over two-thirds of the total market share in 2020. Its extensive use

in corrugated and food packaging, coupled with its protective qualities during transportation,

drives the segment growth.

- Synthetic Wax: Anticipated to grow at the fastest CAGR of 6.1% from 2021 to 2030, fueled by

increasing demand from the paints & coatings, plastics, and adhesive industries.

Regional Insights:

- Asia-Pacific dominated the global market in 2020, accounting for nearly one-third of the total

share.

- The region is also forecasted to exhibit the highest CAGR of 4.7% through 2030, driven by

robust growth in the packaging and industrial sectors.

- Other regions analyzed include North America, Europe, and LAMEA.

Key Market Players:

- Baker Hughes Company

- BASF SE

- Cepsa

- The International Group Inc.

- China National Petroleum Corporation

- Evonik Industries AG

- Exxon Mobil Corporation

- HollyFrontier Sinclair Corporation

- Honeywell International Inc.

- Akzo Nobel N.V.
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About Us 

Allied Market Research provides global enterprises as well as medium and small businesses with

unmatched quality of "Market Research Reports" and "Business Intelligence Solutions." AMR has

a targeted view to provide business insights and consulting to assist its clients to make strategic

business decisions and achieve sustainable growth in their respective market domain. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

https://www.alliedmarketresearch.com/wax-market/purchase-options


and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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