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Automotive Parts Aftermarket

The automotive parts aftermarket is

growing, driven by replacement parts and

service centers, with North America

leading.

BRENTFORD, ENGLAND, UNITED

KINGDOM, October 10, 2025

/EINPresswire.com/ -- The Automotive

Parts Aftermarket has become a critical

component of the global automotive

ecosystem. According to Persistence

Market Research, the market size

reached US$ 548.5 billion in 2022 and

is projected to expand to US$ 576.5 billion in 2023. With the replacement parts segment

expected to achieve a total value of US$ 984.7 billion by 2033, the market is set to grow at

a CAGR of 5.5% from 2023 to 2033. The top three countries collectively accounted for 60% of the

global market share in 2022, reflecting concentrated demand and established automotive

infrastructures in key regions.

The market growth is primarily driven by increasing vehicle parc, rising consumer preference for

cost-effective repairs, and the growing complexity of automotive technology necessitating

specialized aftermarket solutions. Passenger car segments dominate the demand due to

frequent servicing requirements, whereas commercial vehicles contribute significantly to

aftermarket revenue through high utilization rates. North America and Europe remain the

leading regions due to advanced supply chains, regulatory frameworks supporting replacement

parts, and high consumer awareness. Asia Pacific is rapidly emerging as a growth hotspot, fueled

by rising automotive sales and increasing disposable income across countries like China and

India.
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•  The global automotive parts aftermarket size stood at US$ 548.5 Bn in 2022, reaching US$

576.5 Bn in 2023.

•  Replacement parts segment expected to reach US$ 984.7 Bn by 2033, growing at a CAGR of

5.5%.

•  Top three countries accounted for a collective 60% market share in 2022.

•  Increasing demand for aftermarket components driven by rising vehicle parc and aging vehicle

fleets.

•  Passenger cars lead in replacement parts consumption, supported by frequent maintenance

cycles.

•  Asia Pacific projected to record the fastest growth due to expanding automotive ownership

and improving infrastructure.

Market Segmentation

The Automotive Parts Aftermarket can be segmented by product type and end-user categories.

By product type, the market includes engine parts, transmission parts, suspension and steering

components, braking systems, electrical components, and others. Among these, engine and

transmission parts account for the largest share due to high wear and replacement frequency.

Braking and suspension components are also significant contributors as safety-related

maintenance drives repeat demand.

From an end-user perspective, the market serves passenger vehicles, commercial vehicles, and

two-wheelers. Passenger vehicles dominate overall revenue due to the higher volume of vehicles

and frequent replacement cycles. Commercial vehicles contribute significantly because of heavy

usage patterns and regulatory mandates for timely maintenance. Two-wheelers, while smaller in

revenue contribution, show promising growth in developing countries where motorcycles are a

primary mode of transport.

Regional Insights

North America remains a key market, supported by mature supply chains, strong regulatory

compliance, and high aftermarket awareness among vehicle owners. The U.S., in particular,

dominates due to its well-established auto repair network and high penetration of advanced

automotive technologies. Additionally, robust e-commerce platforms have made automotive

parts more accessible, enhancing market growth.

Europe is characterized by high replacement demand for premium vehicles, driven by stringent

emission norms and safety regulations. Germany, France, and the U.K. lead due to the

concentration of automotive manufacturers and a large fleet of aging vehicles requiring

replacement parts. Asia Pacific, while trailing North America and Europe in absolute revenue, is

expected to be the fastest-growing region. China and India drive this growth with rising vehicle

ownership, improving infrastructure, and increasing awareness of aftermarket services.



Market Drivers

The Automotive Parts Aftermarket is propelled by several key growth drivers:

Rising Vehicle Parc – Increasing vehicle ownership worldwide directly boosts demand for

replacement parts. Aging fleets necessitate frequent maintenance, providing a stable market for

aftermarket suppliers.

Cost-Effectiveness – Consumers prefer aftermarket parts due to their affordability compared to

OEM parts, creating sustained demand in both mature and emerging markets.

Technological Advancements – Growth in electric vehicles, advanced driver-assistance systems

(ADAS), and connected car technologies necessitate specialized replacement components,

expanding aftermarket opportunities.

E-commerce Penetration – Online sales channels provide easy access to spare parts,

encouraging consumers to opt for timely replacements, further supporting market expansion.

Service-Oriented Market Trends – Increased vehicle servicing cycles and preventive maintenance

programs have further strengthened aftermarket demand.
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Market Restraints

Despite strong growth, certain challenges could hinder the Automotive Parts Aftermarket:

High Competition from OEMs – Original Equipment Manufacturers continue to dominate

segments by offering warranty-backed parts, which may limit aftermarket penetration in certain

regions.

Counterfeit Components – The prevalence of low-quality counterfeit parts poses safety risks and

erodes consumer confidence in aftermarket products.

Regulatory Challenges – Stringent safety and emission regulations in regions like Europe and

North America require aftermarket suppliers to meet high compliance standards, increasing

operational costs.

Technological Complexity – Advanced vehicles with integrated electronics and complex systems

may reduce the scope for standard aftermarket components.
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Price Sensitivity in Emerging Markets – In price-conscious markets, low-cost alternatives can

undercut established aftermarket suppliers, impacting profitability.

Market Opportunities

The Automotive Parts Aftermarket offers multiple avenues for expansion:

Growth in Developing Regions – Asia Pacific and Latin America present significant opportunities

due to increasing vehicle ownership and aging vehicle fleets requiring replacement parts.

Electric Vehicle Aftermarket – As EV adoption grows, there is an emerging market for specialized

components such as battery modules, inverters, and electric drivetrain parts.

Digital Transformation – Integration of AI, IoT, and predictive maintenance tools allows

aftermarket suppliers to offer value-added services, strengthening customer engagement.

After-Sales Services – Expanding vehicle maintenance, repair, and refurbishment services

provides additional revenue streams for aftermarket suppliers.

Collaborations and Partnerships – Strategic alliances between OEMs and aftermarket players can

enable co-development of high-quality, cost-effective replacement parts, ensuring sustained

growth.

The key players studied in the report include:

Key players operating in the Automotive Parts Aftermarket include:

•  Bajaj Auto Ltd.

•  Robert Bosch GmbH

•  ZF Friedrichshafen AG

•  Hella KGaA Hueck & Co.

•  NGK Spark Plug

•  Exide Technologies

•  Gabriel India Limited

•  Hitachi Astemo Ltd.

•  KYB Corporation

•  Tenneco Inc.

•  Denso Corporation

•  Magna International

•  Continental AG

•  Valeo SA

•  Bridgestone

•  Michelin



•  Goodyear
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Recent Developments:

Bosch launched a new line of advanced braking and ADAS-compatible aftermarket components

to meet evolving automotive safety regulations.

Denso expanded its aftermarket operations in Asia Pacific, focusing on providing high-quality

engine and electrical components for passenger vehicles and commercial fleets.

Frequently Asked Questions

➤ What are the main factors influencing the Automotive Parts Aftermarket 2025-2033?

➤ Which companies are the major sources in the Automotive Parts Aftermarket industry?

➤ What are the market's opportunities, risks, and general structure?

➤ How do the top Automotive Parts Aftermarket companies compare in terms of sales, revenue,

and prices?

➤ How are market types and applications explored in terms of deals, revenue, and value?

Future Opportunities and Growth Prospects

The Automotive Parts Aftermarket is poised for sustained expansion over the next decade. With

the projected market size reaching US$ 984.7 billion by 2033, opportunities in EV components, e-

commerce distribution, and after-sales services remain significant. Strategic investments in

technology, regional expansion, and partnerships will define the competitive landscape.

Moreover, emerging regions such as Asia Pacific and Latin America are expected to witness

accelerated growth due to rising vehicle ownership and increasing consumer awareness of

aftermarket services.

In conclusion, the Automotive Parts Aftermarket is on a trajectory of stable growth, driven by

technological evolution, rising vehicle populations, and cost-effective replacement solutions.

Companies that invest in quality, innovation, and digital platforms will remain ahead in this

competitive market, capitalizing on the immense potential the aftermarket sector offers over the

next decade.
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