ﬁPREsswiRE

Smart Speakers Market Set to Reach $42.61
Billion by 2029
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/EINPresswire.com/ -- What Is The

Expected Cagr For The Smart Speakers

Market Through 2025?

In the last few years, the size of the smart speakers market has seen a massive increase. The

market, which was valued at $14.56 billion in 2024, is projected to reach $19.14 billion in 2025,

indicating a compound annual growth rate of 31.5%. Factors like the incorporation of voice
assistants, controls for smart homes, music streaming

“ facilities, information retrieval features, and ecosystem
Get 20% Off All Global integration have contributed to the growth observed
Market Reports With Code during the historic period.

ONLINE20 - Stay Ahead Of , ' _
Trade Shifts The market for smart speakers is predicted to experience

significant expansion in the coming years, reaching a
projected size of $42.61 billion by 2029, with a compound
annual growth rate (CAGR) of 22.2%. This surge over the
forecast period can be attributed to factors such as multi-
modal interfaces, enhanced voice recognition technology,
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localization and language support, health and wellness functionalities, and growing business and
enterprise adoption. Key trends noted for the forecast period include the rise of voice commerce
or v-commerce, concerns over privacy and data security, the introduction of customizable wake
words, personalized content, and the integration of artificial intelligence for contextual
understanding.

Download a free sample of the smart speakers market report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=3093&type=smp

What Are The Key Factors Driving Growth In The Smart Speakers Market?
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With the growing inclination of customers towards advanced technology products, the use and
acceptance of smartphones and smart devices are experiencing a surge. This elevation in private
use directs to the combination of such devices with other smart products such as smart
lightbulbs, TVs, and thermostats. For illustration, Uswitch Limited, a UK-based financial conduct
authority stated in February 2023 that from 2022, the UK population is predicted to escalate to
68.3 million by 2025 where nearly 95% (equivalent to 65 million individuals) will be smartphone
owners. Regional producers are thus urged to produce innovative and superior products with
customer interest to recognize and adopt upcoming technology, which is likely to fuel the smart
speakers market.

What Are The Top Players Operating In The Smart Speakers Market?
Major players in the Smart Speakers Global Market Report 2025 include:
« Amazon.com Inc.

* Apple Inc.

* Xiaomi Corporation

* Alibaba Group Holding Limited

* Sonos Inc.

* Harman International Industries Incorporated

* Bose Corporation

* Sony Corporation

* ONKYO CORPORATION

* Panasonic Corporation

What Are The Major Trends That Will Shape The Smart Speakers Market In The Future?

Artificial intelligence powers virtual assistant devices, providing owners with the ultimate
convenience. These devices continually listen to instructions, analyze needs and execute tasks
when required. The intelligent assistant Alexa in Amazon Echo can be triggered by a single voice
command of ""Alexa"". Apple's Siri, a voice-activated technology, with its deep integration
features, hands-free activation and high-quality virtual surround sound, can do things like set
timers and manage calendar events. Google Assistant, which responds to ""Ok Google"", gives
immediate access to all Google services and personal data related to the user’s account. As an
example, in May 2023, Amazon, a tech company based in the U.S., launched the Echo Pop. This
latest addition to the Echo speaker series introduces a revamped $40 model that features a
semi-spherical design. As Amazon's latest Alexa-enabled device, the Echo Pop showcases a half-
globe design with a front speaker that produces robust sound, making it perfect for compact
spaces. It is equipped with the AZ2 Neural Edge processor for on-device machine learning, and
can pair with Eero mesh routers to enhance network coverage by up to 1,000 square feet.
Available in four colors - charcoal, white, lavender bloom, and midnight teal - the Echo Pop caters
to various aesthetic preferences.

Comprehensive Segment-Wise Insights Into The Smart Speakers Market
The smart speakers market covered in this report is segmented -
1) By Intelligent Virtual Assistant: Amazon Alexa, Google Assistant, Siri, Cortana, Other Intelligent



Virtual Assistants

2) By Distribution Channel: Online, Offline

3) By Application: Smart Home, Smart Office, Consumer, Other Applications
4) By End User: Personal, Commercial

Subsegments:

1) By Amazon Alexa: Echo Devices, Third-party Alexa-enabled Smart Speakers

2) By Google Assistant: Google Nest Devices, Third-party Google Assistant-enabled Smart
Speakers

3) By Siri: Apple HomePod, Siri-integrated Third-party Smart Speakers

4) By Cortana: Microsoft Cortana-enabled Smart Speakers, Enterprise-focused Cortana Devices
5) By Other Intelligent Virtual Assistants: Samsung Bixby-enabled Smart Speakers, Baidu DuerOS-
powered Smart Speakers, Alibaba Tmall Genie, Xiaomi XiaoAl Speakers

View the full smart speakers market report:
https://www.thebusinessresearchcompany.com/report/smart-speakers-global-market-report

Global Smart Speakers Market - Regional Insights

In 2024, the Asia-Pacific region dominated the global smart speakers market. It is projected that
Africa will experience the fastest growth in the upcoming period. The report on the smart
speakers market includes regions such as Asia-Pacific, Western Europe, Eastern Europe, North
America, South America, Middle East, and Africa.
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