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Top 10 Infant Formula Companies Driving a
USD 178.83 billion Market with 10.15% CAGR
by 2032

Key companies covered in the infant
formula market report are Nestle S.A.,
Danone S.A., Arla Foods, Yili Group, e 6
Abbott, The Kraft Heinz Company, and vkt —

to grow at $81.72 Billion

Others. 10.15% Bllllon

CAGR during
2025-2032

NY, UNITED STATES, October 16, 2025 'NDUSTRYDEVELOPMENT @
/EINPresswire.com/ -- The global infant - b
formula market was valued at USD

81.72 billion in 2024 and is expected to ) $3 *

increase from USD 90.91 billion in 2025

to USD 178.83 billion by 2032,

reflecting a CAGR of 10.15% Asia Pacific Infant Formula Market Size, 2019-2032 (USD Billion)

throughout the forecast period.
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Asia Pacific led the global market with a

68.73% share in 2024, supported by "
high birth rates, growing urbanization,

and increasing consumer spending on I I

premium baby nutrition products. In
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the United States, the market is i fortunebusinessinsights com

anticipated to experience strong

growth, reaching approximately USD

10.22 billion by 2032, driven by rising parental awareness of the importance of nutritious, high-
quality infant formula for healthy infant development.

Infant formula, also known as baby formula, is a scientifically developed nutritional product
designed to meet the dietary needs of infants under one year of age. Various government
bodies, including the Food Safety and Standards Authority of India (FSSAI) and the World Health
Organization (WHO), have established strict regulations and standards for baby food
formulations to ensure product safety and nutritional adequacy. These stringent quality
regulations play a crucial role in fostering consumer confidence and promoting the adoption of
advanced, specialized infant formulas.


http://www.einpresswire.com
https://www.fortunebusinessinsights.com/industry-reports/infant-formula-market-101498
https://www.fortunebusinessinsights.com/industry-reports/infant-formula-market-101498

For instance, in 2019, the FSSAI introduced updated standards for infant formula intended for
special medical purposes, as well as for premature and lactose-free milk substitutes, ensuring
improved quality and compliance with evolving nutritional needs.

0 Get a Free Sample Research PDF: https://www.fortunebusinessinsights.com/enquiry/request-
sample-pdf/infant-formula-market-101498

0 Report Scope & Segmentation:

00 Market Size Value in 2025: USD 90.91 billion

00 Market Size Value in 2032: USD 178.83 billion

00 Growth Rate: CAGR of 10.15% (2025-2032)

00 Base Year: 2024

00 Historical Data: 2019-2023

00 Years Considered for the Study: 2019-2032

00 No. of Report Pages: 235

00 DO0O0000D 0000000: By Type (Infant Milk, Follow-on-Milk, and Others), By Distribution
Channel (Hypermarkets/ Supermarkets, Pharmacy/ Medical Stores, Specialty Stores, and
Others)

00 DO00000D 00000: North America, Europe, Asia Pacific, Central & South America, Middle East
& Africa

00 DO0O000 00000D00: Increasing Consumer Shift toward Clean-label and Plant-based Products to
Fuel the Market Growth | Hectic Lifestyles Coupled With Product Innovations to Propel the
Market Growth

0 LIST OF TOP INFANT FORMULA COMPANIES:
* Nestle S.A. (Switzerland)

* Danone S.A. (France)

+ Arla Foods (Denmark)

* Yili Group (China)

« Abbott (U.S.)

* The Kraft Heinz Company (U.S.)

* Bellamy's Organic (Australia)

+ Reckitt Benckiser Group PLC (U.K.)
+ Perrigo Company plc (Ireland)

* FrieslandCampina (Netherlands)

0 Segmentation Analysis:

The market is segmented by product type, distribution channel, and region. Key product types
include milk-based, soy-based, organic, and specialized formulas. Major distribution channels
such as hypermarkets, supermarkets, pharmacies, online platforms, and specialty stores
significantly influence market accessibility and reach. Regionally, Asia-Pacific leads the market
owing to high birth rates and large population bases, while North America and Europe continue
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to experience steady demand driven by changing consumer preferences and evolving regulatory
frameworks.

0 Browse Detailed Summary of Research Report with TOC:
https://www.fortunebusinessinsights.com/industry-reports/infant-formula-market-101498

0 Regional Insights:

Regional insights reveal that the Asia-Pacific region leads the global infant formula market with a
market share of about 68.73% in 2024, equating to a market size of approximately USD 56.17
billion. This dominance is attributed to the region’s high birth rates, increasing urbanization, and
rising consumer awareness about infant nutrition, particularly in countries such as China, India,
Japan, and Australia. China remains the primary market, propelled by policy changes like the end
of the one-child rule and strong demand for nutritious baby products.

North America is projected to see considerable growth, with the U.S. market expected to reach
USD 10.22 billion by 2032. This growth is driven by elevated parental awareness about nutrition,
regulatory standards, and premium product uptake. Europe also shows significant promise, with
key players driving innovation and a steady rise in demand for specialty formula, organic
options, and products meeting strict regulatory standards.

0 KEY INDUSTRY DEVELOPMENTS

May 2023 - Arla Foods Ingredients launched an alpha-lactalbumin (alpha)-rich infant formula
ingredient called Lacprodan Alpha-50. The new product was launched to meet the growing need
for low-protein formulations.

0 Frequently Asked Questions (FAQs)
Q1) What is the projected size of the infant formula market by 2029?
0 The market is projected to reach USD 130.91 billion by 2029.

Q2) What is the key driver of market growth?
0 The increasing number of working women globally is a primary growth driver.

Q3) Which product segment is growing the fastest?
0 The organic infant formula segment is experiencing the most rapid growth.

Q4) Which region dominates the infant formula market?
0 The Asia-Pacific region is the largest and fastest-growing market.

Q5) What is the main distribution channel for infant formula?
0 Supermarkets and hypermarkets currently hold the largest share.

0 Read Related Insights:
00 Baby Food Market Size, Share, Growth, Report, 2032
00 Bakery Products Market Size, Share, Growth and Forecast, 2032
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