ﬁPREsswiRE

Travel Insurance Market Expected to Hit
$132.9 Billion by 2034 | Sector

Travel Insurance Market Expected to Reach $132.9 Billion by 2034

NEW CASTLE, DE, UNITED STATES, October 15, 2025 /EINPresswire.com/ -- A recent report
released by Allied Market Research, titled “Travel Insurance
“ Market,” reveals that the global travel insurance industry
was valued at $23.8 billion in 2024 and is projected to soar
expected to experience the to $132.9 billion by 2034. This reflects a strong compound
fastest growth in the coming zggzal growth rate (CAGR) of 18.4% between 2025 and

years
AMR

The education segment is

Get a Sample Copy of this Report :

https://www.alliedmarketresearch.com/request-sample/1610

The travel insurance market has experienced significant momentum in recent years, largely
driven by the resurgence of global tourism and a growing awareness of travel-related risks. As
international and domestic travel rebounds in the wake of the pandemic, more travelers are
prioritizing financial safeguards against potential disruptions—ranging from medical
emergencies to unexpected cancellations. This shift has made travel insurance an integral part of
the modern travel experience, especially for those journeying abroad or to regions with higher
risk factors. The evolving landscape presents a major opportunity for insurers to offer flexible,
all-inclusive, and tech-enabled coverage that meets the needs of today’s travelers.

A key growth driver for the industry is the increasing number of global tourists, many of whom
are now more inclined to purchase insurance due to the heightened unpredictability of travel.
Travelers are acutely aware of potential risks—such as medical incidents, delays, cancellations,
and baggage loss—all of which can incur substantial personal costs. The post-pandemic focus on
health and safety has only amplified this awareness, influencing travel behavior worldwide.

Technological advancements have also played a pivotal role in shaping current trends and
expanding the market. The growing prevalence of online booking systems and mobile apps has
simplified access to insurance products, while embedded insurance models allow travelers to
secure coverage seamlessly during trip planning. These innovations have made travel insurance
more convenient and deeply integrated into the overall travel process. Despite this progress,
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challenges such as premium affordability and limited consumer understanding of policies still
exist. Nevertheless, a growing global tourism industry and continued digital innovation offer
strong potential for further expansion.

Market Segment Insights:

By Insurance Cover: One-trip travel insurance held the largest market share in 2024, a trend
expected to continue due to increasing travel unpredictability and demand for real-time
assistance. However, the annual multi-trip insurance segment is poised for the highest growth
rate during the forecast period, driven by its cost-effectiveness and rising adoption by frequent
travelers and businesses.

By Region: Europe led the global travel insurance market in 2024, benefiting from a mature
tourism infrastructure, a high volume of travelers, and regulatory requirements such as
mandatory insurance for Schengen visa applicants. Europeans also travel frequently for leisure
and business, boosting demand for coverage. Meanwhile, the Asia-Pacific region is expected to
record the fastest growth through 2034, supported by a rising middle class and greater
awareness of travel risks. Countries like China, India, and nations across Southeast Asia are

seeing a surge in outbound travel and insurance uptake.

Enquire Before Buying : https://www.alliedmarketresearch.com/purchase-enquiry/1610

Key Findings from the Report:

Travelers aged over 50 represented the largest share of the market in 2024.

One-trip travel insurance was the most popular insurance type.

Family travelers emerged as the dominant end-user group.

Railway operators are expected to witness the fastest growth among distribution channels.
Travel medical insurance is anticipated to see the most rapid growth among coverage types.

Regionally, Europe led in market share, but LAMEA (Latin America, Middle East, and Africa) is
forecasted to experience the highest CAGR during the forecast period.

Leading Market Players:

Prominent companies in the travel insurance market include Chubb Limited, Staysure, Just Travel
Cover, AXA, Allianz, Aviva Plc, Berkshire Hathaway Specialty Insurance, Tokio Marine HCC, HDFC
ERGO, The Manufacturers Life Insurance Company, Income Insurance Limited, MSIG Insurance
(Singapore), Berjaya Sompo, Great Eastern Holdings, Seven Corners, American Express, Travel
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Insured International, Nationwide, Generali, and Zurich Insurance. These firms are implementing
a range of strategies to boost their market reach and reinforce their standing within the evolving
travel insurance landscape.

Request Customization : https://www.alliedmarketresearch.com/request-for-
customization/1610

Trending Reports:

Check Cashing Services Market https://www.alliedmarketresearch.com/check-cashing-services-
market-A10531

Consumer Credit Market https://www.alliedmarketresearch.com/consumer-credit-market-
A68827

ATM Market https://www.alliedmarketresearch.com/automated-teller-machine-ATM-market
US Insurance Brokerage for Employee Benefits Market
https://www.alliedmarketresearch.com/us-insurance-brokerage-for-employee-benefits-market-
A278701

Blockchain Finance Market https://www.alliedmarketresearch.com/blockchain-finance-market-
A11750

Insurance Third Party Administrator Market https://www.alliedmarketresearch.com/insurance-

third-party-administrator-market-A12542

Non-Fungible Tokens Market https://www.alliedmarketresearch.com/non-fungible-tokens-
market-A144545

Buy Now Pay Later Market https://www.alliedmarketresearch.com/buy-now-pay-later-market-
A12528

Auto Extended Warranty Market https://www.alliedmarketresearch.com/auto-extended-
warranty-market-A12526

Marine Insurance Market https://www.alliedmarketresearch.com/marine-insurance-market-
A11321

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each data presented in the
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reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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United States

1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.

Int'l: +1-503-894-6022

Toll Free: +1-800-792-5285
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This press release can be viewed online at: https://www.einpresswire.com/article/858264687

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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