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/EINPresswire.com/ -- What Is The

Projected Market Size & Growth Rate

Of The Fuel Cell Electric Vehicle Market?

Recently, there has been a tremendous expansion in the size of the fuel cell electric vehicle

market. The market is anticipated to escalate from a value of $4.44 billion in 2024 to an

impressive $5.64 billion in 2025, marking a compound annual growth rate (CAGR) of 27.0%.
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Factors contributing to the past growth include

government incentives and subsidies, guidelines related to

the environment, infrastructural developments, growing

public consciousness, and investments in research and

development.

The market size for fuel cell electric vehicles is projected to

experience a substantial rise in the coming years, with

estimations suggesting a growth to $14.15 billion by 2029,

boasting a compound annual growth rate (CAGR) of 25.8%.

The anticipated growth during the forecast period can be

credited to improvements in hydrogen production,

worldwide enhancement of hydrogen infrastructure, substantial cost reductions, escalating

consumer approval, and strict emission standards. The projection period is expected to witness

notable trends such as the introduction of hydrogen-fuelled commercial vehicles, the integration

of FCEVs into sustainable mobility frameworks, collaborative efforts within the hydrogen

ecosystem, an emphasis on lightweight materials, and the use of hydrogen fuel cell range

extenders.

http://www.einpresswire.com


Download a free sample of the fuel cell electric vehicle market report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=12473&type=smp

What Is The Crucial Factor Driving The Global Fuel Cell Electric Vehicle Market?

The fuel-cell electric vehicle market is anticipated to expand simultaneously with the increasing

acceptance of electric vehicles. An electric vehicle, which could include fuel-cell electric vehicles

(FCEVs), is a car powered by one or more electric motors that draw energy from an onboard

battery pack. By diminishing greenhouse gas emissions and aiding air quality improvement,

these vehicles contribute significantly to environmental conservation. Moreover, they are

essential for attaining sustainable transportation in the future. For example, the International

Energy Agency, an intergovernmental organization based in France, reported that about 14

million electric cars were globally registered in 2023, up by 35% from the 10.5 million registered

the previous year in March 2024. In 2023, 18% of total car sales were electric vehicles (EVs), a rise

from 14% in 2022. This increase reflects a robust pace in the EV market with over 250,000 weekly

registrations in 2023. Battery electric vehicles comprised 70% of the overall electric car inventory

in 2023. As such, the surging adoption of electric vehicles is fostering the growth of the fuel-cell

electric vehicle market.

Who Are The Emerging Players In The Fuel Cell Electric Vehicle Market?

Major players in the Fuel Cell Electric Vehicle include:

• Volkswagen AG

• Toyota Motor Corporation

• Mercedes-Benz Group

• General Motors

• Mitsubishi Corporation

• Honda Motor Co. Ltd.

• FAW Group Ltd.

• SAIC Motor Corp. Ltd.

• Hyundai Motor Group

• Nissan Motor Co. Ltd.

What Are The Key Trends Shaping The Fuel Cell Electric Vehicle Industry?

Leading businesses in the fuel-cell electric vehicle market are putting their resources into

developing ground-breaking solutions like electric compressor technology to remain competitive.

Electric compressors, which are driven by electricity, can apply in several scenarios. For example,

in June 2023, the Switzerland-based company Garrett Motion Inc., known for its unique

solutions, introduced an advanced 'Electric Fuel Cell Compressor' (FCC). This high-performance,

electrically powered air compressor technology serves to provide effective airflow, essential for

maximizing a fuel cell system's power density and output. In addition to this, the technology also

promotes the fuel cell stack's efficiency and longevity over the life of the vehicle, making it

incredibly compact.

What Segments Are Covered In The Fuel Cell Electric Vehicle Market Report?

https://www.thebusinessresearchcompany.com/sample.aspx?id=12473&amp;type=smp
https://www.thebusinessresearchcompany.com/report/fuel-cell-electric-vehicle-global-market-report


The fuel cell electric vehiclemarket covered in this report is segmented –

1) By Type: Polymer Electrolyte Membrane Fuel Cell (PEMFC), Proton Exchange Membrane Fuel

Cell, Phosphoric Acid Fuel Cell, Other Types

2) By Range: Short Range, Long Range

3) By Vehicle Type: Passenger Vehicles, Light Commercial Vehicles, Heavy Commercial Vehicles

Subsegments:

1) By Polymer Electrolyte Membrane Fuel Cell (PEMFC): Low-Temperature, High-Temperature

2) By Proton Exchange Membrane Fuel Cell: Standard PEM Systems, Advanced PEM Systems

3) By Phosphoric Acid Fuel Cell (PAFC): PAFC Systems For Heavy-Duty Applications, PAFC Systems

For Stationary Power Generation

4) By Other Types: Solid Oxide Fuel Cells (SOFC), Alkaline Fuel Cells (AFC), Direct Methanol Fuel

Cells (DMFC)

View the full fuel cell electric vehicle market report:

https://www.thebusinessresearchcompany.com/report/fuel-cell-electric-vehicle-global-market-

report

Which Region Is Projected To Hold The Largest Market Share In The Global Fuel Cell Electric

Vehicle Market?

In 2024, the Fuel Cell Electric Vehicle market was dominated by the Asia-Pacific region, which is

also projected to experience the most rapid growth in the future. The report encompasses

various regions including Asia-Pacific, Western Europe, Eastern Europe, North America, South

America, the Middle East, and Africa.
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