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/EINPresswire.com/ -- What Is The

Expected Cagr For The High

Performance Wheels Market Through

2025?

The market size for high-performance wheels has seen consistent growth over the past years.

The market which was valued at $21.67 billion in 2024 is projected to rise to $22.63 billion in

2025, with a compound annual growth rate (CAGR) of 4.4%. The expansion during the historic
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period can be credited to factors like growing demand for

vehicles with high-performance features, an increase in

requests for tailored wheels, a rising interest in

motorsport, expansion in the automobile sector, and a

surge in disposable income.

The industry of high performance wheels is forecasted to

experience substantial expansion in the upcoming years,

expected to reach a market size of $28.66 billion by the

year 2029, growing at a compound annual growth rate

(CAGR) of 6.1%. The acceleration in this projected

timeframe can be traced back to several key factors,

including increased sales of luxury cars, the rise in vehicle electrification, an escalating interest in

personalized modification, the quest for fuel-efficient solutions, and a heightened attraction

towards racing and performance events. Leading trends for this forecasted period encapsulate

innovative solutions in high-performance wheels, progressive technologies in vehicles, wheels

suitable for off-road activities, and an escalating curiosity towards sustainable practices.

Download a free sample of the high performance wheels market report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=12488&type=smp
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What Are The Key Factors Driving Growth In The High Performance Wheels Market?

The high-performance wheel market is experiencing substantial growth due to the increasing

sales of luxury cars. These high-end vehicles offer superior performance, elevated status,

enhanced comfort, and improved quality at a higher cost compared to standard cars. They

employ high-performance wheels for superior grip, improved cornering capabilities, and rapid

heat dissipation compared to ordinary rubber. For example, data from the US Energy

Information Administration (EIA), a US governmental agency, in September 2023 indicated that

luxury vehicles composed 18% of all new vehicle sales in the second quarter of 2023, which is a

rise from the previous 14%. Consequently, the burgeoning sales of luxury vehicles are fueling the

market for high-performance wheels.

What Are The Top Players Operating In The High Performance Wheels Market?

Major players in the High Performance Wheels include:

• Topy Industries Ltd.

• Maxion Wheels GmbH

• Accuride Corporation

• Steel Strips Wheels Ltd.

• Wheel Pros LLC

• Alcoa Wheels

• Weds Co. Ltd.

• ALCAR Holding GmbH

• SuperAlloy Industrial Co. Ltd.

• Enkei Wheels Limited.

What Are The Major Trends That Will Shape The High Performance Wheels Market In The

Future?

In the high-performance wheels market, product innovation is becoming an increasingly

significant trend. Major firms in the industry are putting more emphasis on enhancing the

metallurgical aspects of their high-performance wheel products. To illustrate, Maxion Wheels, a

vehicle parts manufacturer based in Germany, unveiled a new collection of 22.5x11.75 steel

wheels in September 2022. These wheels, designed for trucks and trailers, have optimal weight

properties. These new and innovative high-performance wheels are up to four kilograms lighter

per wheel compared to their predecessors, reducing the weight of a typical tractor-trailer combo

by as much as 32 kilograms. These lighter wheels result in fuel savings but do not compromise

on performance or product lifespan. High-strength, low-alloy steels, and a redesigned wheel

design, along with various stress-optimized rim contours, enable these weight savings.

Comprehensive Segment-Wise Insights Into The High Performance Wheels Market

The high performance wheelsmarket covered in this report is segmented –

1) By Product Type: Aluminum, Steel, Magnesium, Carbon Fiber

2) By Coating: Painted, Polished, Chromed, Machined

https://www.thebusinessresearchcompany.com/report/high-performance-wheels-global-market-report


3) By Manufacturing Process: Gravity Casting, Low-Pressure Casting, High-Pressure Die Casting

4) By Sales Channel: OEM (Original Equipment Manufacturer), Aftermarket

5) By Application: Passenger Cars, Lightweight Commercial Vehicles, Heavy Trucks, Buses And

Coaches, Trailers, Motorcycles, Motorsports

Subsegments:

1) By Aluminum: Cast Aluminum Wheels, Forged Aluminum Wheels, Lightweight Aluminum

Wheels

2) By Steel: Standard Steel Wheels, Alloy Steel Wheels, Performance Steel Wheels

3) By Magnesium: Cast Magnesium Wheels, Forged Magnesium Wheels, Lightweight Magnesium

Wheels

4) By Carbon Fiber: Full Carbon Fiber Wheels, Carbon Fiber Reinforced Wheels, Lightweight

Carbon Fiber Wheels

View the full high performance wheels market report:

https://www.thebusinessresearchcompany.com/report/high-performance-wheels-global-market-

report

Global High Performance Wheels Market - Regional Insights

In 2024, Europe held the largest share in the high-performance wheels market. The market

report on high-performance wheels encompasses regions such as Asia-Pacific, Western Europe,

Eastern Europe, North America, South America, Middle East, and Africa.
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