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What Is The Sustainable Fuel Market Size And Growth?

The size of the sustainable fuel market has experienced rapid expansion in the recent past.
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Expected to escalate from $175.41 billion in 2024 to

$196.04 billion in 2025, it will exhibit a compound annual

growth rate (CAGR) of 11.8%. The robust expansion during

the past years has been driven by the switch to

environmentally friendly and sustainable energy options,

fast-paced industrialization and urbanization, a swift

transition to renewable energy sources, a steep rise in the

biofuel demand, and dominant energy demand.

The market size for sustainable fuel is predicted to

undergo swift expansion in the coming years, with

projections indicating it will reach $312.16 billion by 2029, attaining a 12.3% compound annual

growth rate (CAGR). The expansion during this forecast period is largely due to rising

environmental worries linked to traditional fuels, surging demand in the transportation sector,

an increasing realization of the pressing need to curb carbon emissions, growth in production of

electric vehicles, and supportive laws and regulations. Key trends in the forecast period comprise

carbon capture technologies, advancements in environmentally-friendly sourcing methods, next-

generation biofuels, developments in hydrogen-based fuels, and the emergence of waste-to-fuel

technologies.

Download a free sample of the sustainable fuel market report:
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What Are The Current Leading Growth Drivers For Sustainable Fuel Market?

The surge towards renewable energy sources is anticipated to spur the growth of the sustainable

fuel market in the future. This move toward renewable energy is a response to mitigating climate

change, increasing electricity consumption, transitioning from fossil fuels, international pacts,

and security of energy. Sustainable fuels, including biofuels, green hydrogen, and synthetic fuels,

promote this renewable energy transition by providing low-carbon alternatives to fossil fuels,

minimising environmental impacts, and accomplishing energy sustainability. For instance, data

released by the Department for Energy Security and Net Zero, a UK government department, in

September 2024 showed that renewable energy made up 51.6% of the total energy generated in

the UK in the second quarter (Q2) of 2024, marking an increase of 9.9 percentage points (PP)

compared to the same timeframe in 2023. Consequently, this shift towards renewable energy

sources propels the sustainable fuel market.

Which Companies Are Currently Leading In The Sustainable Fuel Market?

Major players in the Sustainable Fuel include:

• Total Energies SE

• Air BP Ltd.

• Chevron Corporation

• Cargill Inc.

• Equinor ASA

• The Archer-Daniels-Midland Company

• Neste Corp.

• Kinder Morgan Inc

• Saudi Basic Industries Corporation (SABIC)

• Novozymes Ltd.

What Are The Upcoming Trends Of Sustainable Fuel Market In The Globe?

Prominent firms in the sustainable fuel industry are investing in creating sustainable biodiesel

fuel as part of action plans to curb carbon emissions, boost energy efficiency, and shift to

cleaner energy for a greener future. This biodiesel is an environment-friendly, renewable fuel

derived from organic materials like vegetable oils, animal fats, and reprocessed cooking oils. It

minimizes the emission of greenhouse gases and reduces dependency on fossil fuels.

Renewable Energy Group, a U.S-based organization engaged in biodiesel creation, introduced

EnDura Fuels in March 2022. This is a new gamut of sustainable fuels encompassing PuriD,

InfiniD, VelociD, BeyonD, and UltraClean. These fuels are produced from lower carbon intensity

sources such as reused cooking oil, distillers corn oil, and animal fats. All EnDura Fuels products

have been meticulously designed to drastically cut down greenhouse gas emissions throughout

their lifecycle when compared to conventional petroleum-based fuels. These pioneering fuels

can decrease emissions by a staggering 80%, providing cleaner energy alternatives for industries

like marine, aviation, rail, and trucking.

https://www.thebusinessresearchcompany.com/sample.aspx?id=20971&amp;type=smp


How Is The Sustainable Fuel Market Segmented?

The sustainable fuel market covered in this report is segmented –

1) By Type: Biofuels, Synthetic Fuel, Hydrogen Fuel, Others

2) By State: Liquid, Gas

3) By Application: Automobile, Ship, Aerospace, Other Applications

Subsegments:

1) Biofuels: Ethanol, Biodiesel, Biogas, Advanced Biofuels (e.g., Cellulosic Ethanol)

2) Synthetic Fuel: Gas-to-Liquid (GTL) Fuels, Coal-to-Liquid (CTL) Fuels, Biomass-to-Liquid (BTL)

Fuels, Power-to-Liquid (PtL) Fuels

3) Hydrogen Fuel: Green Hydrogen, Blue Hydrogen, Gray Hydrogen, Liquid Hydrogen

4) Others: Ammonia Fuel, Algae-Based Fuels, Renewable Diesel, Methanol-Based Fuels

View the full sustainable fuel market report:

https://www.thebusinessresearchcompany.com/report/sustainable-fuel-global-market-report

Which Is The Dominating Region For The Sustainable Fuel Market?

In 2024, North America led the sustainable fuel market in terms of size. The analysis of the

market covers different regions including Asia-Pacific, Western Europe, Eastern Europe, South

America, the Middle East, and Africa, with North America projected for continuous growth.
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