
Smart Home Adoption and Urban Growth
Propel Electric Water Heater Market Toward
$40.1 Billion by 2030

ὐ� Global Electric Water Heater Industry

Set to Hit $40.1 Billion by 2030 Amid

Rising Energy Efficiency Demand

WILMINGTON, DE, UNITED STATES,

October 17, 2025 /EINPresswire.com/ --

According to a new report published by

Allied Market Research, the global

electric water heater market size was

valued at $23.2 billion in 2020 and is

projected to reach $40.1 billion by

2030, growing at a CAGR of 5.6% from

2021 to 2030.

Electric water heaters, powered by advanced heating elements, are widely adopted due to their

energy efficiency, cost-effectiveness, eco-friendly features, and smart automation. With hot

water playing a vital role in cooking, cleaning, and bathing, the demand for reliable and efficient

Electric water heater market

to reach $40.1 billion by

2030, driven by energy-

efficient products and rising

residential demand.”

Allied Market Research

heating systems continues to surge.

Download PDF Brochure:

https://www.alliedmarketresearch.com/request-

sample/A13788

Key Findings of the Study

The tank segment accounted for 63.8% share in 2020,

dominating the global market.

The less than 100 liters capacity segment represented 58.4% of market share and is anticipated

to grow at a CAGR of 6.2%.

The industrial end-user segment is projected to be the fastest-growing category at 6.3% CAGR.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/electric-water-heater-market-A13788
https://www.alliedmarketresearch.com/request-sample/A13788
https://www.alliedmarketresearch.com/request-sample/A13788


Asia-Pacific remained the leading region, while Europe is expected to record the fastest growth

rate.

Market Drivers

Rapid urbanization and real estate development are the primary forces driving market

expansion. The construction of residential complexes, commercial buildings, and smart cities has

increased the installation of water heating solutions worldwide.

In addition, industries such as food processing, manufacturing, and agriculture are contributing

to the rising demand for electric water heaters. Their operational efficiency, safety features, and

ease of integration into modern infrastructure make them a preferred choice across multiple

applications.

However, growing awareness of solar-powered water heaters poses a challenge to market

expansion. Still, continued R&D aimed at boosting efficiency, lowering electricity costs, and

enhancing safety is expected to unlock new opportunities for manufacturers.

Regional Analysis

The Asia-Pacific region led the global electric water heater market in 2020, holding over 32.6% of

revenue share, and is expected to maintain dominance during the forecast period. Factors such

as increasing electrification rates, urbanization, and rising disposable incomes in emerging

economies like India and China are key growth contributors.

Europe is projected to be the fastest-growing market, fueled by energy efficiency regulations,

consumer awareness, and rapid adoption of smart appliances.

North America and LAMEA also present significant opportunities, supported by modernization of

infrastructure and expansion of commercial facilities.

Buy This Report (190 Pages PDF with Insights, Charts, Tables, and Figures):

https://www.alliedmarketresearch.com/checkout-final/7559455756578758a79c85e5b7996558

Segmentation Insights

ὓ� By Product Type

Tankless segment registered the highest growth rate of 5.9% in 2020 and is projected to maintain

dominance.

The demand for instant heating solutions in both residential and commercial applications is

https://www.alliedmarketresearch.com/solar-water-heater-market-A07957
https://www.alliedmarketresearch.com/checkout-final/7559455756578758a79c85e5b7996558
https://www.alliedmarketresearch.com/global-tankless-water-heater-market-A16572


driving tankless adoption.

Benefits include uninterrupted hot water supply, high efficiency, and lower operating costs.

ὓ� By Capacity

Less than 100 liters segment held the largest revenue share in 2020.

Strong demand from apartments, restaurants, commercial complexes, and government

institutions has fueled growth.

Expansion of the smart city infrastructure is further boosting adoption of compact capacity

heaters.

ὓ� By End User

The residential segment dominated the market in 2020, with strong demand from households

for cooking, bathing, and cleaning.

Rising urbanization and disposable incomes are expected to fuel residential adoption

throughout the forecast period.

Meanwhile, the industrial segment is set to be the fastest-growing category, projected at a CAGR

of 6.3%.

Competitive Landscape

The electric water heater market is competitive and includes global and regional players

investing in innovation, capacity expansion, and partnerships.

Key Players Profiled:

Ariston Thermo S.P.A.

A.O. Smith

Bosch Thermotechnology

General Electric

Bradford White Corporation

Rheem Manufacturing Co.



Havells India Ltd.

Haier Electronics Group Co., Ltd.

Bajaj Electricals

Racold

Other Notable Players: Whirlpool Corporation, Rinnai Corporation, Ferroli S.p.A., Vaillant Group,

Viessmann Group, Westinghouse Electric Corporation, Stiebel Eltron Inc., Zenith Water Heater,

among others.

These companies focus on technological advancements, energy-efficient solutions, and

customer-centric designs to expand their market footprint.

COVID-19 Impact

The outbreak of COVID-19 disrupted global manufacturing and supply chains, leading to a

temporary dip in electric water heater demand in 2020. Lockdowns and workforce shortages

created a supply-demand gap and slowed construction activities, particularly in Europe and Asia-

Pacific.

However, as restrictions eased, the market rebounded strongly. The pandemic accelerated

consumer focus on home improvement, energy-efficient appliances, and automation, indirectly

benefiting electric water heater adoption.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-

customization/A13788

Conclusion

The electric water heater market is set for substantial growth as urbanization, smart city

development, and consumer demand for eco-friendly, cost-efficient appliances drive adoption.

While competition from solar alternatives exists, innovations in efficiency and safety standards

are expected to fuel long-term market expansion.

By 2030, the industry will play a pivotal role in shaping the future of residential comfort,

industrial operations, and sustainable energy usage across global markets.
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https://www.alliedmarketresearch.com/electric-water-heater-market-A13788

Electric Boiler Market

https://www.alliedmarketresearch.com/electric-boiler-market-A47275

Gas Water Heater Market

https://www.alliedmarketresearch.com/gas-water-heater-market-A16958

Tankless Water Heater Market

https://www.alliedmarketresearch.com/global-tankless-water-heater-market-A16572

Solar Water Heater Market

https://www.alliedmarketresearch.com/solar-water-heater-market-A07957

Commercial Heat Pump Water Heater Market

https://www.alliedmarketresearch.com/commercial-heat-pump-water-heater-market-A14520

Commercial Water Heater Market

https://www.alliedmarketresearch.com/commercial-water-heater-market-A53707

Storage Water Heater Market

https://www.alliedmarketresearch.com/storage-water-heater-market-A14855

Solar Thermal Market

https://www.alliedmarketresearch.com/solar-thermal-market-A06891

Solar Concentrator Market

https://www.alliedmarketresearch.com/solar-concentrator-market-A47255

Residential Boiler Market

https://www.alliedmarketresearch.com/residential-boiler-market-A11095
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Industrial Heat Pump Market

https://www.alliedmarketresearch.com/industrial-heat-pump-market-A47269

Heat Pump Market

https://www.alliedmarketresearch.com/heat-pump-market

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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