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NEW CASTLE, DE, UNITED STATES, October 17, 2025 /EINPresswire.com/ -- Allied Market Research
has published a report titled, “Singapore Remittance Market by Type (Inward Remittance and
Outward Remittance), Channel (Banks, Money Transfer Operators, and Others), Application
(Consumption, Savings, and Investment), Mode (B2B, B2C, C2B, and C2C), and End User (Migrant
Labor Workforce, Low-Income Households, Small Businesses, and Others): Opportunity Analysis
and Industry Forecast, 2023-2032."

According to the report, the Singapore remittance market was valued at $528.04 million in 2022
and is projected to reach $836.76 million by 2032, growing at a CAGR of 3.7% from 2023 to

2032.

Overview

Singapore’s remittance market has experienced consistent growth, driven by its large expatriate
community and strong financial ecosystem. As a global financial hub, the country continues to
see rising demand for cross-border transactions fueled by economic expansion, international
migration, and advances in fintech and digital banking.

These innovations have streamlined remittance processes, enabling faster, safer, and more
affordable money transfers—further boosting market growth.

0 Request Sample Report & TOC: https://www.alliedmarketresearch.com/request-
sample/16265

Key Growth Drivers

The surge in cross-border transactions, coupled with the rise of mobile banking and payment
solutions, is propelling Singapore’s remittance market forward.

Moreover, international trade, migration patterns, and economic transformation in Singapore
continue to expand remittance flows.

Increased adoption of digital financial services across the country further supports this trend.

However, rising financial fraud and limited awareness about digital remittance options may
hinder market growth.
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That said, technological innovation, especially the development of user-friendly remittance apps
and real-time domestic payment integrations, is expected to create new opportunities for
industry expansion.

COVID-19 Impact

The pandemic initially slowed remittance flows due to lockdowns, job losses, and travel
restrictions, which reduced cross-border transactions.

Many expatriates and foreign workers faced reduced income, leading to a temporary market
contraction.

Nevertheless, as economies recovered and digital remittance adoption accelerated, the market
gradually rebounded.

Segment Highlights
By Type: Outward Remittance Leads the Market

The outward remittance segment accounted for over four-fifths of total revenue in 2022 and is
expected to retain dominance through 2032.

Its popularity stems from secure and fast international money transfers, allowing users to send
funds abroad instantly with minimal risk.

Conversely, the inward remittance segment is projected to record the highest CAGR of 8.7%
during the forecast period, driven by Singapore’s appeal as a financial hub and growing inflow of
funds through foreign investments and international workforce migration.

0 Request Customization: https://www.alliedmarketresearch.com/request-for-
customization/16265

By Channel: Banks Dominate, Digital Operators Rising

Banks held the largest market share in 2022, accounting for more than two-fifths of revenue.
Their dominance is attributed to the integration of real-time payment systems and partnerships
for cross-border payment innovation.

However, the money transfer operators (MTOs) segment is expected to grow at the fastest CAGR
of 7.3%, driven by digital-first platforms such as WorldRemit, Xoom, TransferWise, and InstaReM,

which simplify remittance through mobile wallet-based transfers.

By Application: Consumption Remains Key

The consumption segment accounted for nearly three-fifths of the market share in 2022, as most
remittances are sent to support daily living expenses such as food, clothing, and utilities in
recipients’ home countries.
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Meanwhile, the investment segment is forecast to grow at the highest CAGR of 7.7%, as remitted
funds increasingly contribute to investment schemes and economic growth, enhancing
Singapore’s GDP.

By Mode: C2C Segment Leads

The Customer-to-Customer (C2C) mode accounted for more than two-fifths of revenue in 2022,
fueled by the rise of digital payments and growing consumer trust in online remittance
services.

The Business-to-Business (B2B) segment, however, is projected to grow at a CAGR of 7.4%, driven
by emerging platforms like MatchMove's RemitSend, which simplifies B2B cross-border
payments for enterprises of all sizes.

By End User: Migrant Workforce Drives Demand

The migrant labor workforce segment held over two-fifths of the market share in 2022, reflecting
Singapore’s high demand for foreign workers from countries like India, Vietnam, and Pakistan.
Meanwhile, the low-income households segment is set to record the fastest CAGR of 7.5%, as
remittances from family members working abroad continue to support essential needs such as
food, healthcare, and education.

Leading Market Players

DBS Bank Ltd

Nium Pte. Ltd. (Instarem)

JPMorgan Chase & Co.

MoneyGram

Revolut Ltd

Ria Financial Services Ltd.

SingX Pte Ltd

Wise Payments Limited (TransferWise Ltd)

Western Union Holdings, Inc.

WorldRemit



These companies are strengthening their market position through strategic alliances, product
launches, and regional expansions, reflecting an increasingly competitive remittance landscape
in Singapore.

Key Benefits for Stakeholders

Provides an in-depth quantitative and qualitative analysis of market trends and forecasts
(2022-2032).

Examines growth drivers, challenges, and opportunities shaping the Singapore remittance
industry.

Utilizes Porter’s Five Forces analysis to assess competitive intensity and supplier-buyer
relationships.

Highlights market positioning of major players and their strategic developments.
Includes regional breakdowns and segment-level insights to identify emerging growth avenues.

Trending Reports:

Insurance Third Party Administrator Market https://www.alliedmarketresearch.com/insurance-
third-party-administrator-market-A12542

Specialty Insurance Market https://www.alliedmarketresearch.com/specialty-insurance-market
U.S. Auto Extended Warranty Market https://www.alliedmarketresearch.com/us-auto-extended-
warranty-market-A15995

Pension Administration Software Market https://www.alliedmarketresearch.com/pension-
administration-software-market-A47386

Digital Gift Cards Market https://www.alliedmarketresearch.com/digital-gift-cards-market-
A09990

Extended Warranty Market https://www.alliedmarketresearch.com/extended-warranty-market

Takaful Insurance Market https://www.alliedmarketresearch.com/takaful-insurance-market-
A11835

Neobanking Market https://www.alliedmarketresearch.com/neobanking-market

Gadget Insurance Market https://www.alliedmarketresearch.com/gadget-insurance-market-
A11629

Management Consulting Services Market https://www.alliedmarketresearch.com/management-
consulting-services-market-A19875

Professional Liability Insurance Market https://www.alliedmarketresearch.com/professional-
liability-insurance-market-A120260

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
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Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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United States

1209 Orange Street,
Corporation Trust Center,
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Delaware 19801 USA.
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