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Auto Finance Market Expected to Reach
$5627.9 Billion by 2031 | CAGR (2022-2031):
11.5%

Auto Finance Market Expected to Reach $5627.9 Billion by 2031—Allied Market Research

NEW CASTLE, DE, UNITED STATES, October 20, 2025 /EINPresswire.com/ -- According to a new
report published by Allied Market Research, titled, “Auto Finance Market," The auto finance
market was valued at $1.9 trillion in 2021, and is estimated to reach $5627.9 billion by 2031,
growing at a CAGR of 11.5% from 2022 to 2031.

Get a Sample Copy of this Report : https://www.alliedmarketresearch.com/request-
sample/A10390

Auto finance market refers to the various financial products which allow someone to acquire a
vehicle that includes car loans and leases. In addition, it refers to a variety of financial products
that enable people to purchase automobiles using any arrangement other than a full-cash single
lump payment. Moreover, it is a type of scheme that provides financial goods and services to
help customers buy cars without needing to pay in full upfront with the help of products like
auto loan and vehicle loan. Borrowing money from financial institutions like banks, credit unions,
brokers, and other informal money lenders is one example of such a scheme.

Furthermore, emergence of online automotive finance applications and increasing the vehicle
prices is boosting the growth of the global auto finance market trends. In addition, the adoption
of digital technologies for automotive financing is positively impacts growth of the auto finance
market. However, high competition and market saturation and the emergence of rideshare
services and the surge in debts from various borrowers is hampering the auto finance market
growth. On the contrary, the enactment of technologies in existing product lines and the
untapped potential of emerging economies is expected to offer remunerative opportunities for
expansion during the auto finance market forecast

Depending on vehicle type, the passenger vehicle segment holds the largest auto finance market
share owing to, increasing demand for passenger cars in developing countries key to this
dominance due to improving disposable incomes and lifestyles. However, the commercial
vehicles segment is expected to grow at the highest rate during the forecast period, owing to
these vehicles are high-priced compared to passenger vehicles thus auto finance plays a
important role in sales of these vehicles.
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Region-wise, the auto finance market size was dominated by North America in 2021, and is
expected to retain its position during the forecast period, large scale adoption of digital auto
financing solution. However, Asia-Pacific is expected to witness significant growth during the
forecast period, owing to growing demand for electric vehicles in countries such as India and
China and cloud native countries like Japan.

With alarming increase in COVID-19 patients, various governments have implemented lockdown,
which significantly reduced the number of vehicles on roads, which, in turn, increased the
number of digital banking and access of premiums. Furthermore, with rise in digitization among
both the financial institutes and end users, the demand for advanced machine learning and Al
technology in order to improve the credit underwriting process, analyze the data, accurately
predict whether the applicant can turn delinquent, and thus enhance the approval process.
Various automotive artificial intelligence technology providers are making efforts to develop Al-
enabled lending platforms. For instance, in October 2021, Upstart, a leading Al lending platform,
announced the launch of Upstart Auto Retail indirect financing. This indirect financing includes
Al-enabled financing features which enable the lenders to improve their customer experience.
Thus, number of such developments across the globe are anticipated to provide lucrative
opportunities for the expansion of the auto finance market.

Key Findings of the Study
By vehicle type, the passenger vehicle segment accounted for the largest auto finance market
share in 2021.

Region wise, North America generated highest revenue in 2021.
Depending on purpose, the loan segment generated the highest revenue in 2021.

The key players profiled in the auto finance market analysis are Ally Financials Inc., Bank of
America, Capital One Financial Corporation, Chase Auto Finance, Ford Motor Company, General
Motors Financial Company, Inc., Mercedes-Benz Mobility, Novuna, Toyota Financial Services and
Volkswagen Finance Private Limited. These players have adopted various strategies to increase
their market penetration and strengthen their position in the auto finance industry.
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Blockchain in Insurance Market https://www.alliedmarketresearch.com/blockchain-in-insurance-
market-A11767

Bitcoin Mining Hardware Market https://www.alliedmarketresearch.com/bitcoin-mining-
hardware-market-A47357

Exchange Traded Fund Market https://www.alliedmarketresearch.com/exchange-traded-fund-
market-A31686

Canada Extended Warranty Market https://www.alliedmarketresearch.com/canada-extended-
warranty-market-A24713

Syndicated Loans Market https://www.alliedmarketresearch.com/syndicated-loans-market-
A31434
Medical Professional Liability Insurance Market https://www.alliedmarketresearch.com/medical-

professional-liability-insurance-market-A30183

Livestock Insurance Market https://www.alliedmarketresearch.com/livestock-insurance-market-
A17177

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

Contact Us:

United States

1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.
Int'l: +1-503-894-6022

Toll Free: +1-800-792-5285
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This press release can be viewed online at: https://www.einpresswire.com/article/859728793

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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