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/EINPresswire.com/ -- How Big Is The

Battery Subscription Service Market In

2025?

In recent times, the battery subscription service market has experienced unprecedented growth.

Expansion is predicted from $0.94 billion in 2024 to $1.18 billion in 2025, with a compound

annual growth rate (CAGR) of 26.0%. The remarkable growth during the historical period is due
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to factors such as increased investments in integrating

renewable energy, a surge in electrification of fleets, a

growing need for advanced charging infrastructure, a

consumer shift towards long-lasting batteries, and the

increased use of sophisticated battery chemistries.

It is anticipated that the battery subscription service

market will experience significant growth in the coming

years, ballooning to a size of $2.95 billion by 2029, with a

compound annual growth rate (CAGR) of 25.6%. Factors

contributing to this projected growth during the forecast

period include enhanced acceptance of electric vehicles, escalated demand for energy storage

systems, greater consciousness about the effects of battery degradation, increased regulation

centered around battery safety and dependability, and the growing requirement for predictive

maintenance solutions. Major forthcoming trends include the evolution of subscription-based

battery management, the introduction of advanced digital platforms for service provision,

flexible payment model development, innovation in battery leasing and sharing, and the

advancement of IoT-based subscription tracking systems.
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Download a free sample of the battery subscription service  market report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=28548&type=smp

What Are The Key Driving Factors For The Growth Of The Battery Subscription Service Market?

The Battery Subscription Service market is projected to expand, influenced by the rising usage of

electric vehicles. Electric vehicles, which use electricity stored in batteries instead of traditional

fuels, are surging in popularity due to heightened environmental awareness, given the fact that

they do not emit harmful exhaust gases. This, in turn, reduces air pollution and aids in the

curbing of greenhouse gas emissions when compared to traditional vehicles. The battery

subscription service for these vehicles cuts down initial charges, guarantees battery upkeep and

improvements, and provides a steady pricing structure, shielding users from the hazards of

battery degradation. For example, the International Energy Agency, a self-governing

intergovernmental organization based in France, estimated that the worldwide sale of electric

cars had escalated by 3.5 million units, a 35% annual growth, in 2024 over 2023. Therefore, this

growing preference for electric vehicles impels the expansion of the Battery Subscription Service

market.

Who Are The Key Players In The Battery Subscription Service Industry?

Major players in the Battery Subscription Service Global Market Report 2025 include:

• SAIC Motor Corporation Limited

• Mahindra & Mahindra Limited

• NIO Inc.

• Hero MotoCorp Limited

• XPENG Inc.

• Piaggio Vehicles Private Limited

• VinFast Trading and Production LLC

• Gogoro Inc.

• Ather Energy Private Limited

• VoltUp Mobility Private Limited

What Are The Major Trends That Will Shape The Battery Subscription Service Market In The

Future?

Leading corporations within the battery subscription service market are focused on creating

inventive solutions like the swappable battery system. This system is intended to expedite

battery replacement, increase vehicle uptime, and enrich user comfort and cost effectiveness.

This involves a modular design that lets electric vehicle users swiftly swap a dead battery for a

fully charged one at set swap locations hence lessening downtime and increasing the usability of

the vehicle. For example, in June 2025, the India-based manufacturing enterprise, Hero

MotoCorp Limited, launched its VIDA VX2 electric scooter, equipped with a unique battery-as-a-

service (BaaS) subscription model, which was developed to streamline battery management and

decrease ownership expenses. This strategy cuts the initial purchase price by providing

customers the option to separately pay for the battery through a flexible, monthly usage-based

subscription. This model presents several benefits such as complete ownership of both the
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scooter and battery, access to a far-reaching fast-charging network, easy battery maintenance,

and qualification for government subsidies. Overall, it aims to make owning electric vehicles

more affordable, convenient, and easily expandable for urban travellers and delivery fleets.

What Segments Are Covered In The Battery Subscription Service  Market Report?

The battery subscription service market covered in this report is segmented as

1) By Service Type: Electric Vehicle Battery Subscription, Consumer Electronics Battery

Subscription, Industrial Battery Subscription, Other Service Types

2) By Subscription Model: Monthly, Quarterly, Annual, Other Subscription Types

3) By End-User: Individual, Commercial, Industrial

Subsegments:

1) By Electric Vehicle Battery Subscription: Two-Wheeler Electric Vehicle Battery Subscription,

Three-Wheeler Electric Vehicle Battery Subscription, Four-Wheeler Electric Vehicle Battery

Subscription

2) By Consumer Electronics Battery Subscription: Smartphone Battery Subscription, Laptop And

Tablet Battery Subscription, Wearable Device Battery Subscription

3) By Industrial Battery Subscription: Material Handling Equipment Battery Subscription, Backup

Power And Uninterruptible Power Supply Battery Subscription, Heavy Machinery Battery

Subscription

4) By Other Service Types: Renewable Energy Storage Battery Subscription, Marine And Electric

Boat Battery Subscription, Aerospace And Drone Battery Subscription

View the full battery subscription service  market report:

https://www.thebusinessresearchcompany.com/report/battery-subscription-service-global-

market-report

Which Region Is Expected To Lead The Battery Subscription Service  Market By 2025?

In 2024, North America dominated the global market for battery subscription services. It is

forecasted that the Asia-Pacific region will experience the most rapid growth in the coming

period. The report on the global battery subscription service market includes data from various

regions, namely Asia-Pacific, Western Europe, Eastern Europe, North America, South America,

Middle East, and Africa.
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