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Wind Turbine Market to Reach USD 109.26 Bn

by 2032, Driven by OEM Innovation &

Offshore-Onshore Expansion

Europe represented a significant market
share in 2024 on account of high level of
installation of wind turbines in the
region.

WILMINGTON, DE, UNITED STATES,
October 24, 2025 /EINPresswire.com/ --
Explore the Wind Turbine Market
forecast 2025-2032, projected to grow
from USD 67.02 Bn to USD 109.26 Bn
at a 6.3% CAGR. Discover key trends,
OEM innovations, offshore and
onshore expansions, and high-growth
opportunities driving the renewable
energy revolution.
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Market Size in 2024: USD 67.02 Billion

Market Size in 2032: USD 109.26 Billion
CAGR % (2025-2032): 6.3%
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“ Wind Turbine Market is set to surge from USD 67.02 Bn in
Wind Turbine Market set to 2024 to USD 109.26 Bn by 2032, growing at a 6.3% CAGR,
soar from USD 67.02 B to fueled by rising OEM demand, technological innovations,
USD 109.26 Bn by 2032, and expanding onshore and offshore wind projects. Rapid

driven by OEM innovations,
offshore-onshore
expansion, and booming
renewable energy adoption
worldwide.”

Dharti Raut

adoption of renewable energy, falling turbine installation
costs, and advances in rotor blade and turbine component
design are creating high-growth opportunities for
investors, manufacturers, and service providers,
positioning the market as a key driver in the global clean
energy transition.

Get your sample copy of this report now: https://www.stellarmr.com/report/req sample/wind-

turbine-market/2536
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Global Wind Turbine Service Market
Surges as OEM Demand and
Renewable Energy Innovation Power
the Clean Energy Revolution
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Wind Turbine Service Market is
witnessing a powerful shift, driven by
surging OEM demand, rapid
technological advancements, and
expanding renewable energy adoption
worldwide. As nations confront the
rising threat of greenhouse gas
emissions, industries and governments
are accelerating investments in
sustainable wind power, a clean, water-
saving, and pollution-free energy
source. With onshore wind turbine
costs dropping by over 37% in the past
decade and offshore wind projects proving remarkably efficient, the market is primed for record
expansion. The global transition toward low-carbon energy, supported by cutting-edge wind
turbine innovations and reduced installation costs, positions this sector as a key driver of the
renewable energy revolution.
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North America- United States, Canada, and Mexico

Europe — UK, France, Germany, Italy, Spain, Sweden, Russia, and Rest of Europe

Asia Pacific — China, South Korea, Japan, India, Australia, Indonesia, Philippines,
Malaysia, Vietnam, Thailand, Rest of APAC

Unlocking Wind Energy Opportunities:
How OEM Innovation and Offshore Efficiency Are Driving the Global Wind Turbine Market

Global Wind Turbine Market is bursting with opportunities as onshore and offshore wind
projects accelerate worldwide. Rapid OEM innovation, declining turbine installation costs, and
rising renewable energy adoption are creating fertile ground for investments, partnerships, and
technological breakthroughs. With offshore turbines delivering record efficiency and countries
like China, India, and the U.S. ramping up capacity, stakeholders can tap into a booming low-
carbon energy transition. From utility-scale projects to next-gen turbine components, the market
promises high-growth potential for manufacturers, service providers, and investors looking to
lead the global wind energy revolution.

Wind Turbine Service Market Risks Uncovered:
High Costs, Operational Challenges, and Offshore Opportunities
Wind Turbine Service Market faces significant challenges despite rapid growth. Offshore turbines

deliver high efficiency but involve massive installation costs, complex logistics, and harsh
environmental conditions that increase operational risks and maintenance expenses. Turbine
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wear from heavy winds and saltwater exposure and limited accessibility complicate long-term
performance. Onshore projects encounter land constraints and potential community resistance,
adding regulatory hurdles. To overcome these risks, strategic planning, advanced monitoring,
and preventive maintenance are key, enabling stakeholders

to safely capitalize on the booming global renewable energy transition.
Global Wind Turbine Market Poised for Growth:
Vertical Turbines, Offshore Projects, and Industrial Opportunities

Global Wind Turbine Market is rapidly evolving across types, installations, components, and
applications. Vertical turbines lead with high efficiency and lower costs, while onshore
installations remain dominant, though offshore projects are set to grow fastest due to superior
energy capture. Among components, rotator blades drive market expansion, fueled by
industrialization and rising power demand. In applications, the industrial segment dominates,
reflecting the surge in sustainable energy adoption for large-scale power generation. These
trends highlight compelling growth opportunities for investors, manufacturers, and service
providers in the renewable energy revolution.

Key Wind Turbine Market Trends:
Offshore Expansion and Material Innovation Driving Global Growth

Offshore wind expansion: Offshore projects outpace onshore in investment and growth, with
rising focus on floating turbine technologies.

Material and design innovation: Advanced rotor blade and turbine component materials
enhance efficiency and performance, driving growth in the global wind turbine market.

To learn more about the insights of this research, click here:
https://www.stellarmr.com/report/req sample/wind-turbine-market/2536

Key Development:

ACCIONA Energia Launches Forty Mile Wind Farm, North America’s Largest Project to Deliver
Clean Energy to 85,000 Homes

FEB 2025: Located 6 km east of Bow Island, the Forty Mile Wind Farm marks ACCIONA Energia’s
largest North American project, expected to generate enough clean wind energy to power over

85,000 homes.

Wind Turbine Market Surges:
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Europe Leads Installations While Asia-Pacific Emerges as Global Renewable Energy Powerhouse

Wind Turbine Market sees Europe leading with high installations, powering hundreds of
thousands of homes via projects like Vattenfall's 50-turbine farm in Scotland and Vestas' 28 MW
project in Germany. Asia-Pacific is the fastest-growing region, with China, India, South Korea, and
Southeast Asia driving offshore and onshore expansion, supported by R&D investments and
government policies. South Korea aims to expand offshore capacity a hundredfold by 2030,
while Japan’s new 30-year offshore regulations and Indonesia’s first 75 MW wind farm highlight
rapid regional growth, making APAC a strategic hub for renewable energy development.

Global Wind Turbine Market Insights:
Top Players, Strategic Moves, and High-Growth Opportunities in Renewable Energy

Global Wind Turbine Market is dominated by leading players with extensive portfolios and global
reach, alongside nimble small-to-mid-sized competitors driving innovation. Key players in North
America and Europe are leveraging strategic acquisitions, new product launches, and
partnerships to expand market share and revenue. This dynamic market analysis, including
Porter’s Five Forces and PESTEL insights, reveals high-growth segments, regional opportunities,
and competitive strategies, making it essential for stakeholders to navigate trends, maximize
returns, and stay ahead in the rapidly evolving renewable energy sector.

Wind Turbine Market Key Player:
North America:

Aeolos Wind Energy Ltd
Aeronautica Windpower, LLC
Bergey Windpower Co.
Clipper Windpower, LLC

Europe:

ACCIONA

NORDEX SE

Siemens Gamesa Renewable Energy, S.A.U.

Vestas
VERGNET

Asia:

Suzlon Energy Limited



MITSUBISHI HEAVY INDUSTRIES, LTD.

Looking to gain insights into market trends? Explore the summary of the research report:
https://www.stellarmr.com/report/req sample/wind-turbine-market/2536

Analyst Perspective:

Global Wind Turbine Market is rapidly growing, fueled by rising OEM demand, technological
innovation, and expanding renewable energy adoption. Efficient offshore projects, falling
onshore costs, and supportive policies in Europe and APAC are boosting returns and growth
potential. Key players like ACCIONA, Vestas, Siemens Gamesa, Suzlon, NORDEX SE, and
MITSUBISHI HEAVY INDUSTRIES lead with strategic launches and expansions, while agile North
American firms capture niche markets, making the sector a high-ROI, innovation-driven hub in
the global low-carbon energy transition.

FAQ:
Q1: What is the projected growth of the Global Wind Turbine Market 2025-2032?

A1: The Global Wind Turbine Market is projected to grow from USD 67.02 Bn in 2024 to USD
109.26 Bn by 2032 at a CAGR of 6.3%.

Q2: Which regions are driving the fastest growth in the Wind Turbine Market?

A2: Asia-Pacific leads fastest growth with China, India, South Korea, and Southeast Asia
expanding offshore and onshore wind projects.

Q3: Who are the key players in the Global Wind Turbine Market?

A3: Leading players include ACCIONA, Vestas, Siemens Gamesa, Suzlon, NORDEX SE, and
MITSUBISHI HEAVY INDUSTRIES.

Related Reports:

High Capacity Power Bank Market https://www.stellarmr.com/report/high-capacity-power-bank-
market/2845

Power Distribution Unit Market https://www.stellarmr.com/report/power-distribution-unit-
market/2823

Carbon Capture, Utilization and Storage Market https://www.stellarmr.com/report/carbon-
capture-utilization-storage-market/2817
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Casing Cementation Hardware Market https://www.stellarmr.com/report/Casing-Cementation-
Hardware-Market/2794

Hydropower Turbine Market https://www.stellarmr.com/report/hydropower-turbine-
market/2663

About Stellar Market Research:

Established in 2018, Stellar Market Research is India Based consulting and advisory firm focused
on helping clients to reach their business transformation objectives with advisory services and
strategic business. The company’s vision is to be an integral part of the client’s business as a
strategic knowledge partner. Stellar Market Research provides end-to-end solutions that go
beyond key research technologies to help executives in any organization achieve their mission-
critical goals.
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This press release can be viewed online at: https://www.einpresswire.com/article/861078513

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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