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Electric Ship Market to Reach USD 22.0 Bn by
2035, Driven by Maritime Electrification and
Sustainability Innovations

Key Players in the Electric Ship Market:
ABB Ltd. | Siemens AG | Wartsilé
Corporation | Kongsberg Gruppen ASA |
Rolls-Royce plc (Marine division)

Electric Ship Market Analysis

Q} Forecast Value (2035)

ROCKVILLE, MD, UNITED STATES, ® USD 22.0 billion

October 24, 2025 /EINPresswire.com/ --
The global electric ship market is

Market Share by Region (2024)
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decarbonization initiatives,
advancements in battery technology, R LI
and regulatory pressures to reduce
greenhouse gas emissions in the /~/
maritime sector. ) A
According to a recent report by h@‘ @ @w
Fact.MR, the market is valued at USD o

9.8 billion in 2025 and is projected to
reach USD 22.0 billion by 2035,
reflecting an absolute increase of USD
12.2 billion. This growth translates into a compound annual growth rate (CAGR) of 8.4% over the
forecast period.

Electric Ship Market

As shipbuilders, naval authorities, and logistics operators embrace electric propulsion to
enhance efficiency and sustainability, the market is witnessing significant transformation—from
hybrid vessels to fully electric cargo and passenger ships.

Strategic Market Drivers:
Decarbonization and Regulatory Mandates

Global maritime organizations such as the IMO (International Maritime Organization) are
enforcing stricter emission limits to align with the goal of cutting shipping emissions by 50% by


http://www.einpresswire.com
https://www.factmr.com/report/electric-ship-market

2050. These mandates are accelerating the adoption of electric propulsion systems, particularly
in ferries, tugboats, and short-sea shipping operations.

Advances in Battery and Energy Storage Technologies

The development of high-energy-density lithium-ion, solid-state, and hybrid batteries is
reshaping the performance and endurance of electric ships. Modular battery systems enable
longer voyages and reduce operational costs, while rapid charging and energy management
systems enhance port turnaround efficiency.

Regional Growth Highlights

Europe: The Epicenter of Maritime Electrification

Europe remains the frontrunner in the electric ship market, driven by stringent environmental
regulations, high fuel costs, and innovation in battery-powered vessels. Norway, the Netherlands,
and Denmark are leading in deployment, supported by robust government incentives and
infrastructure development for charging ports.

East Asia: The Emerging Powerhouse

East Asia is rapidly expanding its presence, with countries like China, Japan, and South Korea
investing heavily in hybrid propulsion technologies and large-scale ship electrification projects.
The presence of leading shipbuilders such as Hyundai Heavy Industries, Samsung Heavy
Industries, and Mitsubishi Heavy Industries further boosts regional dominance.

North America: Rising Adoption through Innovation

The U.S. and Canada are witnessing increasing adoption of electric ferries and passenger vessels,
supported by federal sustainability programs and port electrification initiatives. Partnerships
with battery suppliers and energy management companies are fostering rapid technological
uptake.

Emerging Markets: Latin America and the Middle East

Developing regions are gradually embracing electric and hybrid vessels to modernize fleets and
reduce fuel import dependency. Investments in coastal and port infrastructure are creating new
opportunities for shipbuilders and energy solution providers.

Market Segmentation Insights

By Propulsion Type

Hybrid-electric vessels currently dominate due to flexible operational efficiency and reduced



emissions.
Fully electric ships are gaining traction in short-sea routes, ferries, and inland waterways.

By Power Source

Battery-electric propulsion leads the market, while fuel cell systems are emerging as a
sustainable alternative for long-haul vessels.
By Application

Passenger ferries and short-distance cargo vessels remain key applications, with growing
adoption in naval and research operations.

By End Use

Commercial shipping represents the largest market share, followed by defense and recreational
vessels.
Challenges and Market Considerations

Despite robust momentum, the electric ship market faces several challenges:

High Initial Investment Costs: Advanced batteries and charging infrastructure require significant
capital expenditure.

Limited Range and Charging Infrastructure: Current battery technologies restrict long-haul vessel
operations.

Regulatory and Technical Complexity: Variability in maritime standards across regions creates
challenges for shipbuilders.

Energy Supply Chain Dependence: Sourcing critical raw materials such as lithium and cobalt
remains a concern for sustainability and cost.

Competitive Landscape

The electric ship market is highly competitive, characterized by continuous innovation, strategic
collaborations, and advancements in hybrid propulsion systems.

Key Players in the Electric Ship Market:

ABB Ltd. | Siemens AG | Wartsila Corporation | Kongsberg Gruppen ASA | Rolls-Royce plc
(Marine division) | Hyundai Heavy Industries Co., Ltd. | Samsung Heavy Industries Co., Ltd. |
Mitsubishi Heavy Industries, Ltd. | Corvus Energy Inc. | Leclanché SA | MAN Energy Solutions SE
| Cavotec SA | Vard Holdings Limited | Yanmar Co., Ltd. | Volvo Penta (AB Volvo)

These companies are at the forefront of developing electric propulsion systems, modular energy
storage solutions, and digital power management technologies that support next-generation
vessels.



Maufracture's Strategic Positioning
Maufracture is positioned to capitalize on this market evolution through:

Innovation in Propulsion Systems: Developing efficient and scalable electric propulsion
technologies for hybrid and fully electric vessels.

Global Expansion: Strengthening presence in high-growth regions such as Europe and East Asia,
while partnering with North American shipbuilders.

Sustainability Initiatives: Adopting recyclable battery materials and low-emission manufacturing
processes.

Collaborative Development: Partnering with maritime OEMs and energy companies to co-create
smart, connected, and emission-free vessels.
Future Outlook: Navigating Toward a Zero-Emission Maritime Era

The next decade marks a defining era for the global maritime industry, as electrification
reshapes vessel design, propulsion, and operational dynamics. With governments, shipbuilders,
and technology firms united toward carbon neutrality, electric ships are set to become the
cornerstone of sustainable maritime transport.

Companies like Maufracture that invest in innovation, collaboration, and clean energy integration

will be at the helm of this transformation—propelling the global electric ship market toward a
cleaner, smarter, and more efficient maritime future.
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Check out More Related Studies Published by Fact.MR Research:

Marine Switchboard Market Outlook (2025 to 2035) -
https://www.factmr.com/report/2331/marine-switchboard-market

Connected Ship Market Forecast and Outlook 2025 to 2035 -
https://www.factmr.com/report/connected-ship-market

Ship & Boat Building Market Outlook (2024 to 2034) - https://www.factmr.com/report/ship-and-
boat-building-market

Electric Vehicle Market Outlook (2024 to 2034) - https://www.factmr.com/report/electric-vehicle-
market
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Editor’s Note:

The global transition toward sustainable maritime operations is reshaping the future of the
shipping industry. As regulatory mandates tighten and technological innovation accelerates, the
electric ship market stands at the forefront of this transformation—offering cleaner, quieter, and
more efficient solutions for global trade and transport. This report underscores the vital role of
collaboration between shipbuilders, energy solution providers, and technology innovators in
driving this green revolution. With advancements in battery systems, hybrid propulsion, and
smart energy management, electric ships are not just an emerging trend—they represent the
next era of maritime mobility.

S.N. Jha
Fact.MR

+1 628-251-1583
email us here

This press release can be viewed online at: https://www.einpresswire.com/article/861123756

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/5438666
https://www.einpresswire.com/article/861123756
https://www.einpresswire.com/editorial-guidelines

