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Cranes Market was valued at USD 55.93

billion in 2024, and the total market

revenue is expected to grow at a CAGR of

4.57% from 2025 to 2032.

WILMINGTON, DE, UNITED STATES,

October 29, 2025 /EINPresswire.com/ --

The Cranes Market was valued at USD

55.93 billion in 2024, and the total

market revenue is expected to grow at

a CAGR of 4.57% from 2025 to 2032,

reaching nearly USD 79.97 billion by

2032.

Cranes Market Overview

Cranes are a crucial type of

construction and material handling

equipment that is designed to lift, transport, and place heavy loads reliably. Cranes are often

equipped with mechanical arms, ropes, and hoists. Cranes are necessary for any infrastructure

development, industrial projects, and activities in ports.

Cranes are the backbone of

global infrastructure growth,

enabling construction,

logistics, and heavy industry

with increased innovation,

safety, and accuracy.”

Dharti Raut

The Cranes Market globally is a significant contributor to

market growth as infrastructure investments continue

expanding throughout the globe, especially in developing

economies like China, India, and South Korea, where

urbanization and public-private partnerships (PPPs) are

taking place. Companies in construction and cranes like

Reliance Infrastructure and Larsen & Toubro have been

investing in large development projects, which fuels the

demand for cranes. As industries begin with automation

and discover smart construction, the crane industry is also

http://www.einpresswire.com
https://www.maximizemarketresearch.com/market-report/global-cranes-market/7784/


enhancing its crane technology with the integration of IoT, telematics, and predictive

maintenance systems that will provide higher efficiency and safety when operating.

Gain Valuable Insights – Request Your Complimentary Sample Now @

https://www.maximizemarketresearch.com/request-sample/7784/ 

Cranes Market Dynamics

Drivers

Increasing Infrastructure and Industrialization: Increasing investments in infrastructure in

emerging economies, driven mainly by government initiatives and PPPs, are the main sources of

growth. According to the World Bank, IDA, developing economies made a portion of the USD 6.2

billion commitment towards infrastructure projects across 16 countries, which supported

momentum in infrastructure construction globally and demand for cranes.

Increasing Complexity in Construction and Urbanization of Developments: Large-scale

infrastructure and urban developments, particularly in the U.S., China, India, and Southeast Asia,

are a driver of demand for specialized lifting equipment. Accelerated urbanization and large-

scale industrial corridor projects continue to increase demand for cranes in construction, power,

and mining.

Growth in E-commerce and Warehousing: E-commerce is growing in the Asia-Pacific region is

driving significant demand for warehouses, also increasing the application of overhead and

gantry cranes in intralogistics and material handling.

Restraints

Significant Initial and Ongoing Costs: Cranes involve a sizeable capital commitment for

manufacturing, installation, and follow-on expenses. Organizations seeking this equipment are

often small- to mid-sized enterprises (SMEs) who might naturally have higher barriers to entry.

Using cranes is not simply an operational function. The company will be responsible for

maintaining qualified personnel for operation, evaluating software upgrades, and ensuring safe

operation with final inspections, which cumulatively add to the total cost of ownership.

Feel free to request a complimentary sample copy or view a summary of the report @

https://www.maximizemarketresearch.com/request-sample/7784/ 

Technology Change and Innovation

Innovation is presently impacting the crane market. Key competitors are positioning new product

lines and digital applications as a value proposition for the safety, sustainability, and efficiency of

their products, as well as their offerings.

Smart and Connected Cranes: Cloud systems and IoT combined in crane equipment provide real-
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time monitoring, guided conditional maintenance, and data analytics for uptime performance.

Automation and Remote Operation: Modern cranes feature automated load control and

teleoperation systems, which limit accidents, support workforce capital, and workforce dollars,

markedly increasing operational efficiencies.

Light-weight, Energy-efficient materials: Advances in metallurgy and material science are

developing structural components for cranes that are lighter but stronger.

Notable Developments:

Cargotec purchased Effer Loader Cranes from CTE Group to diversify its heavy lift offerings.

Konecranes released its S-series and M-series products with smart connectivity, allowing real-

time data that supports predicted maintenance.

Manitowoc launched a new facility of 2,900 m² in the Philippines, reinforcing its regional

presence.

Segment Insights

by Industry

Construction: The global cranes market was led by the construction sector in 2024, with this

trend projected to continue through the forecast period ending in 2032. Rapid urbanization and

upgrades to infrastructure, such as smart city initiatives, are leading to the adoption of cranes in

residential, commercial, and industrial construction. Countries like China and India are

constantly augmenting transportation and energy infrastructure, which is driving a sustained

demand for cranes to handle heavy lifting and materials.

Energy & Power: Active crane usage is seen in the energy & power sectors as they install power

plants, erect wind turbines, or perform maintenance activities. The global move toward

renewable energy in wind and solar projects is augmenting the deployment of mobile and tower

cranes to develop clean energy infrastructure.

Automotive & Railway: The automotive and railway sectors are seeing more cranes being used to

build plants, assemble vehicles, and perform maintenance activities. The greater use of

automation in vehicle production and rail expansion in developing regions has led to greater

crane utilization in manufacturing plants and heavy engineering sectors.

Others: The others segment encompasses industries such as marine, oil & gas, and heavy

engineering, where cranes are routinely needed to handle a load, install loads, or perform

maintenance activities. Increasing offshore exploration and improvements to the industry will

continue to support demand in these segments.

Regional Insights

Asia-Pacific: The Asia-Pacific region actively leads in the global cranes market, with China, India,

Japan, and South Korea taking center stage as nations making substantial investments in

transportation, power, and industrial infrastructure. For example, India's national budget



includes USD 24.27 billion allocated for transportation opportunities; in addition, the ASEAN

region has a common goal of building substantial energy and logistics capabilities.

The Gulf of Thailand, South China Sea, and Australia are all significant offshore crane markets

due to active oil and gas exploration projects.

North America: The US and Canada are also experiencing growth from heavy equipment

manufacturing and construction spending, fueled by public infrastructure programs and trends

toward automating the industrial process.

Europe: European manufacturers are motivated by advancements in engineering, automation,

and sustainability to focus on energy-efficient cranes and the integration of technology and

digitalization.

Recent Developments

Cargotec acquired Effer Loader Cranes from CTE Group in August 2018 to enhance its heavy-lift

operations.

Konecranes released the S-series and M-series smart cranes focused on predictive maintenance

and improved safety in September 2024.

Manitowoc opened a manufacturing facility in the Philippines in September 2024 to further

expand its Southeast Asia presence.

Cranes Market Key Players

Kone Cranes PLC

Terex Corporation

Kato Works

IHI Construction Machinery Limited

Link-Belt Construction Equipment Co.

Leibherr-International

Tadano Limited

Altec Inc.

Cargotec

XCMG
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Maximize Market Research is one of the fastest-growing market research and business

consulting firms serving clients globally. Our revenue impact and focused growth-driven research

initiatives make us a proud partner of majority of the Fortune 500 companies. We have a

diversified portfolio and serve a variety of industries such as IT & telecom, chemical, food &

beverage, aerospace & defense, healthcare and others.
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