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Digital Payment Market to Hit $457,753.5
Billion by 2032, Driven by Smartphone
Adoption

Rising smartphone use, Al integration, and contactless transactions drive global digital payment
market growth and financial inclusion.

WILMINGTON, DE, UNITED STATES, November 3, 2025 /EINPresswire.com/ -- According to a new
report published by Allied Market Research, titled, Digital Payment Market Size, Share,
Competitive Landscape and Trend Analysis Report, by Offering (Solution, Service), by Transaction
Type (Domestic, Cross Border), by Industry Vertical (BFSI, IT and Telecom, Healthcare, Retail and
E-commerce, Media and Entertainment, Transportation, Others): Global Opportunity Analysis
and Industry Forecast, 2022 - 2032" The digital payment market was valued at $95.5 trillion in
2022, and is estimated to reach $457753.5 billion by 2032, growing at a CAGR of 17.2% from 2023
to 2032.

The global digital payment market is experiencing robust growth driven by the increasing access
to high-speed internet and the growing adoption of digital payment methods among retailers.
The rapid penetration of smartphones and advancements in payment infrastructure across
emerging economies are further fueling market expansion. Mobile wallets continue to gain
momentum as they offer consumers a seamless and convenient way to manage their finances.
Meanwhile, the integration of Artificial Intelligence (Al) and Machine Learning (ML) into payment
systems is strengthening security measures and enabling personalized user experiences,
reshaping the landscape of digital transactions.
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Emerging Market Trends

Several transformative trends are shaping the future of the electronic payment market. The
growing acceptance of cryptocurrencies as a legitimate payment method and the exploration of
blockchain-based decentralized transactions are driving innovation in digital finance.
Additionally, the rise of embedded finance is blurring the boundaries between financial services
and other industries, allowing consumers to make integrated payments within various platforms
and applications. Open banking initiatives and the development of Central Bank Digital
Currencies (CBDCs) are also promoting innovation and collaboration across the financial
ecosystem, contributing to a more inclusive and efficient payment environment.
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Market Challenges and Opportunities

Despite its strong growth trajectory, the ePayment market faces challenges related to data
breaches and security vulnerabilities in mobile transactions. Nevertheless, the industry remains
in a developing phase with immense potential, as businesses increasingly demand transparency,
operational efficiency, and tailored digital payment solutions. For instance, according to a
Mastercard study, 95% of South African consumers indicated a willingness to use at least one
emerging payment method—such as mobile payments, QR codes, or
cryptocurrency—demonstrating the global shift toward digital payment adoption.
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Industry and Regional Insights

Across industries, the Banking, Financial Services, and Insurance (BFSI) sector accounted for the
largest share of the digital payment market in 2022. This dominance stems from financial
institutions’ adoption of open APIs that facilitate seamless integration with fintech platforms,
enhancing digital payment experiences. Regionally, Asia-Pacific is projected to witness the
highest compound annual growth rate (CAGR) during the forecast period, driven by widespread
adoption of online payment solutions, government initiatives promoting digital transactions, and
a surge in contactless payments.

The key players operating in the digital payment market analysis include Paypal holdings Inc.,
Adeyn N.V,, Fisery, Inc., ACI Worldwide, Stripe, Inc., Mastercard Incorporated, Temenos AG, FIS
Global, Visa, Inc., and PayU. These players have adopted various strategies to increase their
market penetration and strengthen their position in the industry.
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Key Findings of the Study

* By offering, the solution years segment led the highest digital payment market share, in terms
of revenue in 2022.

+ On the basis of transaction type, the cross border segment is expected to exhibit the fastest
growth rate during the forecast period in electronic payment industry.

*+ Region wise, Asia-Pacific generated the highest revenue in 2022 in digital payment market size.
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This press release can be viewed online at: https://www.einpresswire.com/article/863815278
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