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What Is The Expected Cagr For The Mining Drill Bits Market Through 2025?
The size of the mining drill bits market has seen a robust growth in the past few years. The
market, which had a value of $1.62 billion in 2024, is
“ expected to surge to $1.7 billion in 2025, exhibiting a
compound annual growth rate (CAGR) of 5.2%. Factors
such as the industrial revolution, expansion in mining
activities, advancements in extractive industries,
Trends, Regional Insights - tgchnological enhar?cements ir? driII.bit des'ign, growth in
Market Sizing & Forecasts oil and gas exploration, geological discoveries, and
Through 2034” exploitation of resources have contributed to the growth
during the historic period.
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The market size for mining drill bits is anticipated to

experience significant expansion in the upcoming years. The market is projected to reach $2.25
billion in 2029, with a 7.3% compound annual growth rate (CAGR). The expected growth during
the forecast period can be linked to the exploration of unique earth elements, geopolitical and
economic influences, an increase in infrastructure projects, emphasis on eco-friendly mining
methods, and the implementation of automated drilling systems. Key trends for the forecast
period encompass progress in material technology, increasing demand for automation and
efficiency, widening of exploration activities, technological advancements in bit design, and the
augmentation of mineral extraction operations.

Download a free sample of the mining drill bits market report:


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/mining-drill-bits-global-market-report

https://www.thebusinessresearchcompany.com/sample.aspx?id=7807&type=smp

What Are The Driving Factors Impacting The Mining Drill Bits Market?

The expected increase in coal needs is predicted to fuel the expansion of the mining drill bits
market. Drilling serves multiple mining-related functions, ranging from letting geologists
examine different soil samples for investigative purposes, to simplifying the extraction of
precious minerals like coal from areas that would be otherwise unreachable. Different drilling
methods are applicable for every mining goal, be it exploration, production, land clearing, or
geotechnical tasks. For example, the Paris-located autonomous intergovernmental organization,
the International Energy Agency (IEA), reported in July 2022 that on top of last year's 14% rise,
coal consumption in the European Union is projected to grow by 7% in 2022. Meanwhile, due to
its growing economy, India has seen robust coal demand since the start of 2022, and it is
expected to rise by 7% overall. Hence, the increasing need for coal is fuelling the demand for the
growth of the mining drill bits market.

Which Players Dominate The Mining Drill Bits Industry Landscape?
Major players in the Mining Drill Bits include:
* Caterpillar Inc.

* Schlumberger Limited

« Komatsu Ltd.

* Baker Hughes Company

* Halliburton Company

* Atlas Copco AB

* Mitsubishi Materials Corporation

+ Sandvik AB

* National Oilwell Varco Inc.

* Epiroc AB

What Are The Future Trends Of The Mining Drill Bits Market?

The mining drill bits market is increasingly influenced by the trend of technological innovation.
Major players in the market are focusing on the development of new and technologically
advanced mining drill bits to solidify and maintain their market leadership. For example, Epiroc,
a Swedish firm specializing in mining and industrial equipment production, launched the
Powerbit X, a diamond-protected drill bit, in May 2022. This new drill bit allows an operator to dig
a single hole using only one drill bit, making it a more efficient option compared to in-hole bit
replacements which often result in considerable productivity losses. The adoption of diamond-
protected buttons in the new technology can save hundreds of hours. Especially noteworthy is
the reduction in CO2 emissions from Powerbit X, being 90% less per drilled meter compared to
regular drill bits. Powerbit X is also an energy and resources saver due to its long bit life.
Furthermore, the need for fewer drill bits for mining operations minimizes the transfers, within
and outside the mine.

Global Mining Drill Bits Market Segmentation By Type, Application, And Region


https://www.thebusinessresearchcompany.com/sample.aspx?id=7807&amp;type=smp
https://www.thebusinessresearchcompany.com/sample.aspx?id=7807&amp;type=smp

The mining drill bits market covered in this report is segmented -

1) By Type: Rotary Bits, DTH Hammer bits, Other Types

2) By Material: PDC Diamond, Tungsten Carbide, Steel, Other Materials
3) By Bit Size: Below 5", 5"-8”, 8"-11", 11"-14", Above 14

4) By Application: Surface Mining, Underground Mining

Subsegments:

1) By Rotary Bits: Tricone Bits, PDC (Polycrystalline Diamond Compact) Bits, Roller Cone Bits, DTH
(Down-The-Hole) Hammer Bits

2) By DTH (Down-The-Hole) Hammer Bits: DTH Bits with Tapered Body, DTH Bits with Flat Face,
DTH Bits with Dome Face

3) By Other Types: Drag Bits, Auger Bits, Directional Bits, Core Bits

View the full mining drill bits market report:
https://www.thebusinessresearchcompany.com/report/mining-drill-bits-global-market-report

Which Region Holds The Largest Market Share In The Mining Drill Bits Market?

In 2024, the Asia-Pacific region led the market for mining drill bits. The market report of mining
drill bits encompassed regions such as Asia-Pacific, Western Europe, Eastern Europe, North
America, South America, the Middle East, and Africa.

Browse Through More Reports Similar to the Global Mining Drill Bits Market 2025, By The
Business Research Company

Power Tools Global Market Report 2025
https://www.thebusinessresearchcompany.com/report/power-tools-global-market-report

Machine Tools Global Market Report 2025
https://www.thebusinessresearchcompany.com/report/machine-tools-global-market-report

Offshore Drilling Rigs Global Market Report 2025
https://www.thebusinessresearchcompany.com/report/offshore-drilling-rigs-global-market-

report

Speak With Our Expert:

Saumya Sahay

Americas +1 310-496-7795

Asia +44 7882 955267 & +91 8897263534

Europe +44 7882 955267

Email: saumyas@tbrc.info

The Business Research Company - www.thebusinessresearchcompany.com

Follow Us On:


https://www.thebusinessresearchcompany.com/report/mining-drill-bits-global-market-report
https://www.thebusinessresearchcompany.com/report/power-tools-global-market-report
https://www.thebusinessresearchcompany.com/report/machine-tools-global-market-report
https://www.thebusinessresearchcompany.com/report/offshore-drilling-rigs-global-market-report
https://www.thebusinessresearchcompany.com/report/offshore-drilling-rigs-global-market-report
https://www.thebusinessresearchcompany.com/
http://www.thebusinessresearchcompany.com

* LinkedIn: https://in.linkedin.com/company/the-business-research-company"

Oliver Guirdham

The Business Research Company
+44 7882 955267

info@tbrc.info

Visit us on social media:

LinkedIn

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/864494102

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.


https://in.linkedin.com/company/the-business-research-company
https://www.linkedin.com/company/the-business-research-company/
https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.einpresswire.com/article/864494102
https://www.einpresswire.com/editorial-guidelines

