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What Is The Forecast For The Precast Concrete Market From 2024 To 2029?

In recent times, there has been a stable rise in the precast concrete market's size. The market's
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worth is projected to increase from $124.26 billion in 2024

to $127.54 billion in 2025, implying a compound annual

growth rate (CAGR) of 2.6%. This historic growth is mainly

due to factors like increased spending on road and water

infrastructure, growing requirements for residential and

commercial areas, a surge in the demand for precast

construction, and the impact of a low-interest rate

environment.

The market size of precast concrete is anticipated to

witness robust expansion in the coming years, escalating

to $156.36 billion in 2029 at a CAGR of 5.2%. The stimulation of growth in the forecasted

timeframe may be credited to a global rise in construction activities, population growth,

increased industrialization, a surge in renovation tasks, and technological advancements. Key

trends projected for this period emphasize investment in R&D for novel products, the

implementation of IoT technology, concentration on partnerships and collaborations, emphasis

on eco-friendly construction materials, and focus on mergers and acquisitions.

Download a free sample of the precast concrete market report:
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What Are The Core Growth Drivers Shaping The Future Of The Precast Concrete Market?

The precast concrete market's growth is considerably influenced by the rise in spendings on road

and water infrastructure. Prefabricated concrete, compared to the conventional cast-in-place

construction methods, results in substantial time and cost savings for the user. To minimize the

discrepancy between the existing infrastructure and the necessary one, developed and emerging

economies are enhancing their investments in road and water infrastructure. National

governments are also raising their infrastructure development investments to reconcile this

disparity. For example, in September 2023, the Infrastructure Investment and Jobs Act (IIJA),

according to the Council on Foreign Relations, an American think tank specialized in U.S. foreign

policies and global relations, allocated an additional $550 billion for the improvement of tangible

infrastructures such as roads, bridges, railway lines, airports, and water systems. An extra $650

million was assigned from the regular funds for infrastructure projects. Hence, the precast

concrete market's growth will be propelled in the ensuing years by the escalating investments in

road and water infrastructures.

Which Companies Are Currently Leading In The Precast Concrete Market?

Major players in the Precast Concrete include:

• Holcim Group

• CRH plc

• Gulf Precast Concrete Co

• Tindall Corporation

• Boral Limited

• Forterra Inc

• CEMEX S.A.B. de C.V

• Balfour Beatty plc

• Laing O’Rourke

• Olson Precast Company

What Are The Top Trends In The Precast Concrete Industry?

Companies at the forefront of the precast concrete industry are directing their resources

towards innovation, particularly automatic manufacturing processes that can drastically cut

down on material waste and enhance energy conservation. The concept of automated

manufacturing involves the utilization of advanced technology, machinery, and control systems

to run industrial operations with little to no human intervention. For example, STRABAG UK, a

renowned construction company based in the UK, inaugurated a state-of-the-art precast

concrete facility in Hartlepool in July 2023. This facility, dedicated to the automated

manufacturing of tunnel segments for a significant rail project, just commenced operations in

Hartlepool. The new establishment is forecasted to provide jobs for over 100 individuals and

achieve a considerable reduction in carbon emissions by facilitating efficient rail transportation,

thereby reducing road traffic. The facility is equipped with cutting-edge technology designed to

optimize material and energy utilization, thereby promoting local economic growth. The plant

highlights environmental responsibility by procuring materials from the local vicinity and

incorporating recycled resources into its processes.



Comparative Analysis Of Leading Precast Concrete Market Segments

The precast concrete market covered in this report is segmented –

1) By Product: Structural Building Components, Architectural Building Components,

Transportation Products, Water And Waste Handling Products, Other Products

2) By Type: Concrete Masonry Units (CMUS), Pavers, Retaining Walls, Other Types

3) By Element: Columns And Beams, Floors And Roofs, Walls And Barriers, Girders, Pipes, Paving

Slabs, Utility Vaults, Other Elements

4) By End-Use: Residential, Non-Residential, Infrastructure

Subsegments:

1) By Structural Building Components: Precast Concrete Beams, Precast Concrete Columns,

Precast Concrete Wall Panels, Precast Concrete Slabs

2) By Architectural Building Components: Precast Concrete Facades, Precast Concrete Cladding,

Precast Concrete Cornices and Caps, Precast Concrete Stairs

3) By Transportation Products: Precast Concrete Barriers, Precast Concrete Sound Walls, Precast

Concrete Bridge Components, Precast Concrete Drainage Systems

4) By Water And Waste Handling Products: Precast Concrete Manholes, Precast Concrete Tanks,

Precast Concrete Pipes, Precast Concrete Catch Basins

5) By Other Products: Precast Concrete Retaining Walls, Precast Concrete Fireproofing Products,

Precast Concrete Septic Tanks, Precast Concrete Furniture and Fixtures

View the full precast concrete market report:

https://www.thebusinessresearchcompany.com/report/precast-concrete-global-market-report

Which Regions Are Dominating The Precast Concrete Market Landscape?

In 2024, Europe dominated the precast concrete market. It is anticipated that Asia-Pacific will

experience the most rapid growth during the forecast period. The market report focuses on

several regions, including Asia-Pacific, Western Europe, Eastern Europe, North America, South

America, the Middle East, and Africa.
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