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The market size of synthetic gemstones has seen consistent growth over recent years. It's
projected to increase from $23.36 billion in 2024 to $24.2 billion in 2025, exhibiting a compound
annual growth rate (CAGR) of 3.6%. The historical growth can be credited to factors such as the
escalating use of synthetic gemstones in jewelry, amplified
“ marketing and branding strategies, efforts towards
Get 20% Off All Global sustainable gemstone production, an array of synthetic
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Trade Shifts, ' ' '
Macroeconomic Trends, And Over the coming years, the synthetic gemstone market is

Industry Disruptors predicted to experience sustained expansion, with its value
" projected to rise to $28.38 billion in 2029, reflecting a
compound annual growth rate (CAGR) of 4.1%. This growth
throughout the forecast period can be credited to the
escalating demand for reasonably priced luxury items,
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increasing environmental awareness, the surge in demand for customized and personalized
products, a growth in investment in research and development (R&D), and the expansion of e-
commerce. Key trends anticipated over the forecast timeframe include advancements in
gemstone synthesis technology, progress in gemstone cutting and polishing techniques, the
increasing appeal of lab-grown diamonds, superior production methods, and breakthroughs in
hydrothermal synthesis.
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Download a free sample of the synthetic gemstone market report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=18479&type=smp

What Are The Driving Factors Impacting The Synthetic Gemstone Market?

The growth of the synthetic gemstone market is anticipated to be driven by the expansion of the
jewelry industry. This industry focuses on the creation, production, and retailing of jewelry items
such as rings, necklaces, and bracelets made from precious metals and gemstones. The
adoption of synthetic gemstones in the jewelry industry has been triggered by their ethically
sourced, cost-effective, and uniform quality, satisfying the increasing customer demand for
affordable luxury with sustainability. Synthetic gemstones offer the jewelry industry an
affordable, ethical, and high-quality substitute for natural gemstones, promoting creativity and
enabling jewelers to cater to a varied consumer demand while reducing the environmental
footprint. For example, the USGS Publications Warehouse, an official U.S. government website,
suggested a marginal surge in global diamond production in 2022 compared to 2021. Hence, the
augmentation of the jewelry industry is fueling the expansion of the synthetic gemstone

market.

Which Players Dominate The Synthetic Gemstone Industry Landscape?
Major players in the Synthetic Gemstone include:
+ Kyocera Corporation

* Swarovski AG

* Gemfields Group Limited

* Gilson Inc.

* The Asha Company

* RusGems

* Charles & Colvard Ltd.

*RC Gems

+ Diamond Nexus Labs

* Astro Gallery of Gems

What Are The Prominent Trends In The Synthetic Gemstone Market?

Leading entities in the synthetic gemstone market are prioritizing the development of novel
products, such as polycrystalline diamond (PCD), to boost the quality and longevity of their
gemstones. Comprised of several compact diamond-bonded grains, PCD is a synthetic diamond
product celebrated for its hardness, durability, and heat conductive properties. In November
2023, Hyperion Materials & Technologies, a US manufacturing firm, introduced the P-Series PCD
and U-Series PCD, both acclaimed for their superior quality and dependability. These products
offer remarkable performance and save costs by consistently providing outstanding results with
non-ferrous and non-metallic materials inclusive of aluminum, metal matrix composites, copper,
and carbon-fiber-reinforced polymers (CFRP). The high quality and reliability of P-Series PCD
make it a highly sought-after option for toolmakers in need of precise and efficient machining
solutions.


https://www.thebusinessresearchcompany.com/sample.aspx?id=18479&amp;type=smp

Global Synthetic Gemstone Market Segmentation By Type, Application, And Region
The synthetic gemstone market covered in this report is segmented -

1) By Type: Ruby, Emerald, Spinel, Other Types
2) By Distribution: Online, Offline
3) By Application: Jewelry, Instrument, Other Applications

Subsegments:

1) By Ruby: Czochralski Process, Hydrothermal Synthesis, Flux-Grown Ruby

2) By Emerald: Hydrothermal Process, Flux-Growth Method, Czochralski Process

3) By Spinel: Flame Fusion, Hydrothermal Process, Czochralski Process

4) By Other Types: Synthetic Sapphire, Synthetic Diamond (HPHT And CVD methods), Synthetic
Garnet, Other Types (Amethyst, Topaz, Alexandrite)

View the full synthetic gemstone market report:
https://www.thebusinessresearchcompany.com/report/synthetic-gemstone-global-market-

report

Which Region Holds The Largest Market Share In The Synthetic Gemstone Market?

In 2024, North America led the synthetic gemstone market, with the expectation of Asia-Pacific
becoming the quickest expanding region in the upcoming forecast timeframe. The market report
for synthetic gemstones includes coverage of regions such as Asia-Pacific, Western Europe,
Eastern Europe, North America, South America, the Middle East, and Africa.
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