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Recently, the synthetic ruby market has seen considerable growth. The market is projected to
expand from $4.42 billion in 2024 to $4.73 billion in 2025, with a compound annual growth rate
(CAGR) of 6.9%. Factors such as heightened demand in the electronics and semiconductor
markets, the escalating use of precision optics, an uptick in
“ jewelry and gemstone substitutes, greater investment in
Get 20% Off All Global research and development, and an increase in
Market Reports With Code environmental consciousness have contributed to this

ONLINE20 - Stay Ahead Of historical growth.

Trade Shifts, _ ' ' '
Macroeconomic Trends, And The market size of synthetic ruby is predicted to undergo a

Industry Disruptors significant growth in the next few years, reaching $6.27

" billion in 2029 with a compound annual growth rate (CAGR)
of 7.3%. The surge in growth for the forecast period can be
linked back to the escalated use of synthetic rubies in car
sensors, the rising preference for lab-grown gemstones
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due to their durability, the increasing demand for rubies in timepieces, the ascending demand
for luxury products, and the rising demand for gemstone jewellery. Major trends expected
during the forecast period include advancements in technology, methods of crystal growth,
incorporation in the entertainment sector, DIY jewellery, and laser technology.

Download a free sample of the synthetic ruby market report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=18480&type=smp

What Are Key Factors Driving The Demand In The Global Synthetic Ruby Market?
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Growth in the synthetic ruby market is anticipated to be fuelled by the rising demand for
gemstone jewelry. Gemstone jewelry, consisting of natural or artificial gemstones set in precious
metals such as gold, silver, or platinum, is often worn for personal decoration and carries
cultural, emotional, or aesthetic significance. Influenced by evolving fashion trends that highlight
luxury and individuality as well as advancement in ornament designs that display gemstones in
unique and attractive ways, the demand for this jewelry type is on the rise. Synthetic rubies,
which are widely used in gemstone jewelry, are cost-effective and ethical substitutes for natural
rubies, but still bear comparable beauty and physical characteristics. For example, the USGS
Publications Warehouse, an official government site from the U.S, disclosed that in 2022, the
whole value of natural and synthetic gemstone production in the U.S stood at around $95
million, up by 7% from 2021. Thus, this rising demand for gemstone jewelry is propelling the
expansion of the synthetic ruby market.

Who Are The Leading Players In The Synthetic Ruby Market?
Major players in the Synthetic Ruby include:
* Kyocera

* Seiko

* Neiman Marcus

* ALROSA

* XingYu

* Rubikon

* Rubicon Technology Inc.

* Gemological Institute of America

* Stauer

* Stettler Sapphire AG

What Are The Key Trends Shaping The Synthetic Ruby Industry?

Leading firms in the synthetic ruby market are leveraging Al-powered gemstone report platforms
to amplify the accessibility and affordability of gemological certifications. Al-enabled gemstone
reports, offering evaluations of gemstones via artificial intelligence technology, use Al algorithms
for analyzing gemstone attributes such as color, clarity, cut, carat weight, and overall caliber. For
instance, the Switzerland-based Gubelin Gem Lab, renowned for its expertise in gemstone
analysis and certification, rolled out an Al-based gem report named Gem Passport in July 2024.
Powered by the Al-enabled tool, Gemtelligence, Gubelin's Gem Passport offers crucial
identification specifics for unmounted emeralds, rubies, and blue sapphires up to 3 carats. It
furnishes information on species, variety, country of origin, and a simplified treatment report.
Gemtelligence employs Al algorithms to discern the gemstones' origin and heat treatments,
thereby optimizing the testing process by lessening the time required for microscopic
evaluation.

Analysis Of Major Segments Driving The Synthetic Ruby Market Growth
The synthetic ruby market covered in this report is segmented -
1) By Type: Type |, Type Il, Type lll, Type IV



2) By Method: Flame Melting Method, Flux Method, Hydrothermal Method
3) By Application: Industrial, Jewelry, Other Applications

Subsegments:

1) By Type I: Nearly Flawless, Some Inclusions

2) By Type IlI: Light Inclusions, Moderate Inclusions

3) By Type Ill: Heavy Inclusions, Dark Inclusions

4) By Type IV: Large, Visible Growth Patterns, Structured Inclusions

View the full synthetic ruby market report:
https://www.thebusinessresearchcompany.com/report/synthetic-ruby-global-market-report

Which Region Is Expected To Lead The Synthetic Ruby Market By 2025?

In 2024, the synthetic ruby market was dominated by the Asia-Pacific region. The market report
for synthetic ruby covers areas including Asia-Pacific, Western Europe, Eastern Europe, North
America, South America, Middle East, and Africa.
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