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Automation and E-Mobility Drive Forklift
Market Surge at 7.1% CAGR, Reaching USD
89.8 Billion by 2033

WILMINGTON, NEW CASTLE, DE,
UNITED STATES, November 6, 2025

/EINPresswire.com/ -- According to a ey qne
new report published by Allied Market . AI I I ed
Research, titled, “Forklift Truck Market,"

The forklift truck market size was M a r ket

valued at $46.1 billion in 2023, and is

estimated to reach $89.8 billion by Resea rC h

2033, growing at a CAGR of 7.1% from
2024 to 2033.

Forklifts trucks are industrial vehicles

designed to lift, move, and transport

heavy materials over short distances.

Forklift trucks are equipped with pronged platform, known as forks, which are used to lift
products in warehouses, manufacturing facilities, construction sites, and logistics centers. Forklift
trucks are used for material handling and are essential for maintaining efficient operations in
industries, warehouses, and logistics centers.
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The forklift truck industry is segmented into power source, class, load capacity, end user, and
region. On the basis of power source, the market is analyzed into ICE powered and electric
powered. By class, the market is segregated into class 1, class 2, class 3, class 4, class 5, and
others. On the basis of load capacity, the market is segmented into below 5 ton, 5-15 ton, and
above 16 ton. By end user, the market is segmented into industrial, construction, and
manufacturing. Region-wise, the market is analyzed across North America, Europe, Asia-Pacific,
Middle East and Africa, and Latin America.

The forklift truck market growth is driven by growth in the e-commerce sector, growth of the
manufacturing industry, and rapid industrialization globally. On the contrary, growing
advancement in the EV industry, and growing advancement in the forklift industry are
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anticipated to offer lucrative growth opportunities for the market. However, factors such as
limited charging infrastructure for electric forklift and regulatory challenges are anticipated to
hinder the growth of the forklift truck market share.

In addition, the forklift truck market forecast is highly competitive, with several key players
dominating the industry. Prominent manufacturers focus on innovation, product differentiation,
and strategic partnerships to maintain their market positions. Market leaders include companies
such as Toyota Industries Corporation, Mitsubishi Forklift Trucks, Caterpillar, Godrej & Boyce Mfg.
Co. Ltd., Hyundai Material Handling, Anhui Heli Co., Ltd., Komatsu, Clark Equipment, Crown
Equipment Corporation, and Jungheinrich AG.
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In recent years, rapid growth of the manufacturing industry majorly due to increase in
globalization, technological advancement in the electric vehicle technology, and increase in
demand for consumer durable, and electronics product, is driving the market for forklift trucks.
Similarly, integration of the industry 4.0 technology and increased use of big data, cloud
computing and internet of things in the development of smart factories have helped in
enhancing the production in smart factories.

However, limited charging infrastructure for electric forklifts poses a significant barrier to the
growth of the forklift truck market during the forecast period. Majority of warehouses and
manufacturing facilities operate in 24/7 environment. However, due to limited charging
infrastructure, electric forklifts cannot be charged quickly or require extended downtime due to
lack of accessible chargers, thus negatively impacting the productivity in logistics centers.
Furthermore, the installation of charging stations especially fast chargers requires a significant
upfront cost to install and maintain. . In addition, the EV technology is still in its development
phase and due to the limited range of electric forklift companies tend to switch to traditional ICE
forklifts for use in warehouses. Thus, the limited charging infrastructure and limited range of
electric forklift are hindering the growth of the fork lift market.

On September 5, 2024, Toyota Material Handling Japan,Oa division of Toyota Industries
Corporation, announced its strategic investment initiative in Gideon, a Croatia based industrial
automation company for new vision based automated vehicle solutions. In addition, Gideon
develops and offers modern technologies for autonomous mobile robotics for automating
specific processes in warehouse and manufacturing environments. The strategic partnership and
investment are forecast to create possibilities to simplify automated vehicle systems through
standardization, reduced deployment times and increasing flexibility, adaptability, and

scalability.
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000 oooooooo oo ooo ooooo -

By power source, the electric powered forklift segment is anticipated to exhibit significant growth
inOthe forklift truck market analysis in the near future.

ByOclass, the class 1 segment is anticipated to exhibit significant growth inOthe forklift truck
industry in the near future.

By load capacity, the below 5 tons segment is anticipated to exhibit significant growth inOthe
forklift truck market size in the near future.

By end user, the construction segment is anticipated to exhibit significant growth inOthe forklift
truck market in the near future.
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Vehicle Exterior Door Handle Market
https://www.alliedmarketresearch.com/vehicle-exterior-door-handle-market-A168140

Digital Twins in Automotive Market
https://www.alliedmarketresearch.com/digital-twins-in-automotive-market-A107608

loT in Automotive Market
https://www.alliedmarketresearch.com/loT-in-automotive-market

North America Forklift Truck Market
https://www.alliedmarketresearch.com/north-america-forklift-truck-market-A30559

Automotive Keyless Entry System Market
https://www.alliedmarketresearch.com/keyless-vehicle-access-control-systems-market-A10135

Metaverse in Automotive Market
https://www.alliedmarketresearch.com/metaverse-in-automotive-market-A107609
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/864830047
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try to be careful about weeding out false and misleading content. As a user, if you see something
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