
Global Lubricant Market to Reach USD 224.54
Billion by 2032, Driven by Automotive,
Industrial & Bio-Based Innovation

Lubricant Market

The Lubricant Market is growing steadily,

driven by increasing automotive

production, industrialization, and

demand for high-performance engine

oils.

WILMINGTON, DE, UNITED STATES,

November 12, 2025 /

EINPresswire.com/ -- The global

Lubricant Market, valued at USD

170.52 billion in 2024, is projected to

grow at a CAGR of 3.5 % through 2032,

powered by synthetic, bio-based, and

high-performance formulations.

Market Overview

A lubricant is used to reduce friction

between two surfaces in contact with one another, allow dispersal or removal of heat, transport

contaminant material from an interface, and extend mechanical life. Lubricants include mineral-

based engine oils, synthetic oils, and bio-based lubricants and are used across the automotive,

industrial, marine, aerospace, and renewable energy industries. Key market drivers include an

increasing demand for high-performance engines, increased vehicle fleets, an expanding pool of

industrial machinery, new product innovation from suppliers of synthetic lubricants, suppliers of

bio-based lubricants, and suppliers of scripted formulas for environmentally friendly lubricants.

Although the initial responses to the COVID-19 pandemic disrupted supply chains and markets,

the recent recovery across auto manufacturing and industrial manufacturing globally confirms

that the lubricant market will continue to grow.
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Key Growth Drivers:

Increasing Global Demand: The rapid

increase in auto production and

industrialization around the globe is

stimulating the requirement for engine

oil, gear oil, hydraulic oil, and other

types of lubricants.

Innovation and Sustainability:

Developments in synthetic oils, bio-

based lubricants, and high-

performance additives are improving

fuel economy, emission reduction, oil

change intervals, and supporting

sustainability on the global market.

New Energy Applications: The growing usage of renewable energy, wind turbines, electric

vehicles (EVs), and advanced manufacturing equipment is creating demand for specialty

lubricants that provide performance, cooling, and longevity.

The Advent of Distribution: Growth in the aftermarket and online sales channels, in conjunction

Manufacturers of low-

emission, fuel-efficient oils &

those that establish high-

quality aftermarket

channels in developing

markets will facilitate this

next growth stage in the

global lubricant market.”

Dharti Raut

with growing consumer awareness of maintenance best

practices, is increasing demand for premium lubricants in

emerging economies.

Restraints & Challenges:

The rise of electric vehicles (EVs), while potentially affecting

demand for certain conventional internal-combustion-

engine (ICE) lubricants, could also slow growth for some

segments.

Materials and base oil pricing volatility, impending

regulations around emissions and biodegradability, and

competition from alternatives (e.g., greases, solid lubricants) may constrain margins and

growth.

In mature markets with high penetration of standard lubricants, the potential for future

incremental growth is likely limited, further reducing growth opportunities.

Opportunities:

The ability for strong growth in rising vehicle ownership, infrastructure investments, and

industrialisation will fuel new growth in emerging markets in Asia-Pacific, Latin America, and the

Middle East & Africa.



The development of environmentally-friendly lubricants, bio-based oils, smart sensor-enabled

fluids, and predictive-maintenance lubrication systems are major next-wave opportunity.

Strategic alliances, capacity expansions, and mergers are being undertaken by leading players to

take advantage of premium and specialty lubricant segments.
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Lubricant Market Segment Overview

By Base Oil Type – Mineral Oil: In 2024, mineral oil had the biggest share of the market, owing to

its relatively low cost, availability, and familiarity in use within traditional engines and road use in

industry. Mineral oil will continue to carry the greatest market share in the Asia-Pacific and

Middle Eastern regions, where low price and accessibility of oil outweigh the transition to

synthetic oil.

By Product Type – Engine Oil:  Engine oil had the highest share of the lubricant market in 2024,

due to massive global automotive demand and continual replacement in both passenger and

commercial vehicles. The engine oil segment is still growing due to fleet expansion and increases

in service intervals across emerging economies.

By Application – Automotive: The automotive application dominated the market in 2024, with

increasing numbers of vehicles, increasing aftermarket service, and increased performance and

synthetic lubricants to improve engine efficiency and fuel consumption.

Regional Overview

The Asia-Pacific region is expected to account for a significant portion of the global lubricant

market throughout the forecast period, owing to expanding manufacturing, increasing vehicle

fleets, infrastructure investment in China, India, and Southeast Asia, along with favourable cost

structures.

Europe is also expected to account for a sizeable share because of strict environmental

legislation, clean mobility programmes, and a relatively strong industrial base.

North America is still expected to grow at a steady pace, driven by both the automotive

aftermarket, advanced lubricant formulations, and the retrofit and maintenance markets.

Latin America and the Middle East & Africa are beginning to show increased demand driven by

infrastructure build-out, oil & gas expansion, and professional servicing markets increasingly

coming online.

Recent Developments

March 25, 2025: ENEOS Holdings disclosed that it will gradually phase out lubricant production at

its Yokohama plant by March 2028, largely due to falling domestic demand and intensifying
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competition internationally.

February 18, 2025: BP plc has begun admitting it is under internal pressure, to address new

strategies and performance concerns, for the possible sale of revenue-generating segment

Castrol lubricants, anticipated at a USD 10 billion valuation.

August 28, 2025: Shell plc highlighted that synthetic lubricant penetration in India remains only

~20%, which is viewed as a significant opportunity to play in premium lubes in one of the most

vibrant growth markets for automotive.

Frequently Asked Questions (FAQs)

What is the forecast period for the lubricant market report?

The forecast period for the lubricant market report is from 2025-2032.

What is the anticipated CAGR of the global lubricant market from now until 2032?

The global lubricant market is projected to grow at a rate of approximately 3.5% from 2025 until

2032.

What are the main drivers for growth of the lubricant market?

Growth in the automotive fleet, demand for industrial machinery, innovations in synthetic and

bio-based lubricants, and infrastructure growth.

What are the major restraints to the lubricant market?

Adoption of electric vehicles, volatility in raw material prices, regulatory pressure, and

competition from alternative lubrication methods.

What lubricant type has the largest market share?

Engine oil has the largest market share under product type, as it is widely used in automotive

applications and requires more frequent maintenance.
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Maximize Market Research launches a subscription platform for continuous access to global
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initiatives make us a proud partner of majority of the Fortune 500 companies. We have a

diversified portfolio and serve a variety of industries such as IT & telecom, chemical, food &

beverage, aerospace & defense, healthcare and others.
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