
Smart City Platform Market to Hit $708.8
Billion by 2031, Driven by IoT and Urban
Digitalization

Smart city platforms drive urban digital transformation through IoT, AI, and data analytics for efficient

city management.

WILMINGTON, DE, UNITED STATES, November 12, 2025 /EINPresswire.com/ -- According to a new

report published by Allied Market Research, Smart City Platform Market Size, Share, Competitive

Landscape and Trend Analysis Report, by Offerings (Platform, Service), by Deployment Model (On

Premise, Cloud), by Application (Smart Infrastructure, Smart Governance and Smart Education,

Smart Energy, Smart Mobility, Smart Healthcare, Smart Buildings, Others): Global Opportunity

Analysis and Industry Forecast, 2021-2031, The global smart city platform market size was valued

at USD 160.2 billion in 2021, and is projected to reach USD 708.8 billion by 2031, growing at a

CAGR of 16.2% from 2022 to 2031.

The global smart city platform market is witnessing robust growth as urban centers adopt

integrated technologies to enhance operational efficiency, sustainability, and citizen

engagement. These platforms unify various smart applications such as traffic control, waste

management, energy distribution, and public safety into a centralized system, enabling data-

driven governance.

Increasing urbanization, growing government initiatives for digital infrastructure, and the rise of

connected devices are fueling the adoption of smart city platforms. With cloud computing and

edge analytics gaining prominence, these platforms provide scalability and real-time insights,

making cities more responsive and sustainable.

ᵝ�ᵟ�ᵠ�ᵟ�ᵟ�ᵟ�ᵞ�ᵟ� ᵞ�ᵝ�ᵝ� ᵝ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ�ᵟ�ᵟ�: https://www.alliedmarketresearch.com/request-sample/A30185

ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵃ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�

ᵝ�ᵟ�ᵟ�ᵠ�ᵠ�ᵟ� ᵝ�ᵟ�ᵟ�ᵠ�ᵟ�ᵟ�ᵠ�:

The rising implementation of Internet of Things (IoT) and artificial intelligence (AI) in public

infrastructure is a key factor driving market growth. Governments and municipalities are

increasingly investing in smart solutions to manage energy, transportation, and resources more

efficiently.

ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵞ�ᵟ� ᵝ�ᵟ�ᵠ�ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ�ᵠ�: Integration of big data analytics, 5G connectivity, and edge
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computing has transformed the capability of smart city platforms. These technologies enhance

data processing speed and decision-making accuracy, improving urban planning and resource

allocation.

ᵞ�ᵟ�ᵠ�ᵠ�ᵟ�ᵞ�ᵟ�ᵟ�ᵠ�ᵠ�:

Despite the strong growth outlook, data security and privacy concerns remain major challenges.

The vast amount of citizen data collected through sensors and connected devices demands

robust cybersecurity measures and compliance with data protection regulations.

ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ�ᵠ�ᵟ�ᵟ�ᵠ�ᵟ�ᵟ�ᵠ�:

The growing focus on sustainable and resilient cities presents vast opportunities for market

players. Platforms offering solutions for carbon emission reduction, renewable energy

management, and smart mobility are expected to see high demand.

ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ�:

The emergence of open data ecosystems and the collaboration between public and private

sectors are key trends shaping the market. Cities are increasingly adopting interoperable

platforms that integrate services across departments, improving efficiency and citizen

satisfaction.

ᵝ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ� ᵠ�ᵟ� ᵝ�ᵟ�ᵞ�ᵟ�ᵠ�ᵠ�ᵠ�: https://www.alliedmarketresearch.com/connect-to-analyst/A30185

ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ� ᵞ�ᵠ�ᵟ�ᵟ�ᵠ�ᵟ�ᵟ�ᵠ�

The smart city platform market is segmented by component (platform, services), deployment

mode (cloud, on-premise), and application (smart infrastructure, smart governance, smart

energy, smart mobility, and smart healthcare). Among these, the platform segment dominates

due to rising demand for integrated urban management systems, while the smart mobility and

energy segments are expected to witness the fastest growth during the forecast period.

Based on the deployment model, the on-premise segment currently holds the largest share of

the smart city platform market. This dominance is attributed to the specific monitoring,

customization, and regulatory compliance needs of individual cities that require tailored

solutions. However, the cloud segment is projected to grow at the fastest rate during the

forecast period, driven by its ease of deployment, cost efficiency, and superior scalability, which

are expected to boost its adoption in the coming years.

ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵞ�ᵟ� ᵝ�ᵟ�ᵞ�ᵟ�ᵠ�ᵠ�ᵟ�ᵠ�

Region-wise, North America dominated the smart city platform market in 2021 and is anticipated

to maintain its lead throughout the forecast period. This growth is supported by a highly

digitized technology ecosystem and the increasing demand for smarter city management

solutions across the region. Conversely, the Asia-Pacific region is expected to witness substantial

growth, fueled by expanding internet penetration, rapid urbanization, and the growing adoption

of digital technologies across emerging economies.

https://www.alliedmarketresearch.com/connect-to-analyst/A30185
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ᵝ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ�ᵟ�ᵠ�ᵟ�ᵠ�ᵟ� ᵝ�ᵟ�ᵞ�ᵟ�ᵠ�ᵠ�ᵟ�ᵠ�

The key players profiled in the Smart City Platform market analysis are Alibaba Group Holding

Limited, Amazon Web Services, Inc., Bosch.IO GmbH, Quantela, Inc., Cisco Systems, Inc.,

Telefonaktiebolaget LM Ericsson, Fujitsu Limited, Fybr, Google LLC, Hitachi, Ltd., Huawei

Technologies Co., Ltd., International Business Machines Corporation, Intel Corporation, KaaIoT

Technologies, LLC., Microsoft Corporation, NEC Corporation, Oracle Corporation, and SAP SE.

These players have adopted various strategies to increase their market penetration and

strengthen their position in the smart city platform industry.

ᵝ�ᵟ�ᵠ� ᵝ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ� ᵟ�ᵟ� ᵠ�ᵟ�ᵟ� ᵞ�ᵠ�ᵠ�ᵟ�ᵠ�

•  By deployment model, on-premise segment accounted for the largest smart city platform

market share in 2021.

•  Region wise, North America generated highest revenue in 2021.

•  Depending on application, smart infrastructure segment generated the highest revenue in

2021.

ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ� ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ�ᵠ� ᵟ�ᵟ� ᵝ�ᵟ�ᵟ�ᵠ�ᵠ�ᵠ�ᵟ�ᵠ�:

Low-Code Development Platform Market

https://www.alliedmarketresearch.com/low-code-development-platform-market-A09592

Communication Platform-as-a-Service (CPaaS) Market

https://www.alliedmarketresearch.com/communication-platform-as-a-service-cpaas-market-

A47370

Narrowband-Internet of Things (NB-IoT) Market

https://www.alliedmarketresearch.com/narrowband-internet-of-things-nb-iot-market-A47224

Network Probe Market

https://www.alliedmarketresearch.com/network-probe-market-A47227

Human Machine Interface Market  

https://www.alliedmarketresearch.com/human-machine-interface-market
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This press release can be viewed online at: https://www.einpresswire.com/article/866594978

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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