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Wittering Capital Corp. Announces Concurrent
Financing for Grafta Nanotech Inc. Qualifying
Transaction

Subscription receipt financing for up to C$2,000,000 ahead of closing the qualifying transaction.

VANCOUVER, BRITISH COLUMBIA, CANADA, November 14, 2025 /EINPresswire.com/ -- Wittering
Capital Corp. (WITT.P) (“WCC" or the “Company”), a capital pool company pursuant to Policy 2.4
(“TSXV Policy 2.4") of the TSX Venture Exchange (the “TSXV"), previously announced (News release
dated October 29, 2025) that it has entered into a non-binding letter of intent dated October 27,
2025 (the “LOI") with Grafta Nanotech Inc. (“Grafta”) whereby WCC will acquire all of the issued
and outstanding securities of Grafta by way of a share exchange, amalgamation or such other
form of business combination as the parties may determine (the “Proposed Transaction”).

The Proposed Transaction is intended to constitute the Company's “Qualifying Transaction”
within the meaning of TSXV Policy 2.4. Upon successful completion of the Proposed Transaction,
it is anticipated that the Company will be listed as a Tier 2 Industrial issuer on the TSXV and will
carry on the business of Grafta. Grafta has developed a proprietary technology for producing
synthetic graphene to service the waste water remediation industry. The exceptional absorption
capabilities of its products, allows Grafta to offer products that can remove heavy metals,
hydrocarbons, and both inorganic and organic contaminants from waste water within the
industrial, energy and mining sectors.

Following the completion of the Proposed Transaction, WCC, as the issuer resulting therefrom
(the "Resulting Issuer"), is expected to carry on the current business of Grafta. Concurrent
Private Placement

The parties are pleased to announce that Grafta is undertaking a private placement of
subscription receipts of Grafta (each, a "Subscription Receipt") for gross proceeds of up to
$2,000,000 (the "Offering"), or such other amount to be determined, at a price of $0.30 per
Subscription Receipt (the "Offering Price"). The Offering will be conducted on a private
placement basis to be completed in connection with the Proposed Transaction.

The Subscription Receipts will be created and issued pursuant to the terms of a subscription
receipt agreement (the "Subscription Receipt Agreement") between, among others deemed
appropriate, Grafta and a subscription receipt agent (the "Subscription Receipt Agent") mutually
acceptable to Grafta and WCC. Each Subscription Receipt will be deemed to be automatically
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converted, without payment of additional consideration or further action by the holder thereof,
into one unit in the capital of Grafta (each, a "Unit"), subject to adjustment in certain events,
immediately before the closing of the Proposed Transaction upon the satisfaction and/or waiver
of the Escrow Release Conditions (as will be defined in the Subscription Receipt Agreement) at or
before the Escrow Release Deadline (as defined below).

Each Unit will consist of one (1) post Consolidation common share in the capital of the Resulting
Issuer (a “Resulting Issuer Share”) and one half (0.5) common share purchase warrant (each
whole warrant, a “Resulting Issuer Warrant”). Each Resulting Issuer Warrant will entitle the holder
to purchase one Resulting Issuer Share (a "Warrant Share") at an exercise price of C$0.50 for a
period of 18 months following the satisfaction of the Escrow Release Conditions.

If the volume-weighted average trading price of the Resulting Issuer Shares on the TSXV is
greater than or equal to $1.00 for 10 consecutive trading days at any time (the "Acceleration
Event"), the Resulting Issuer Warrants will expire, subject to the Resulting Issuer’s discretion, on
the earlier of the expiry date and 4:30 p.m. (Vancouver time) on the date which is 10 calendar
days after the Resulting Issuer provides notice to the holders Resulting Issuer Warrants (by a
press release) that the Acceleration Event has occurred.

If (i) the Escrow Release Conditions have not been satisfied prior to 5:00 p.m. (Toronto time) on
that date which is 120 days following the Closing Date (as defined below) (the “Escrow Release
Deadline”), (ii) the Proposed Transaction is terminated at any earlier time, or (iii) Grafta advises or
announces to the public that it does not intend to satisfy the Escrow Release Conditions or
complete the Proposed Transaction (in any case, a “Termination Event”, and the date upon which
such event occurs, the “Termination Date”), the Subscription Receipt Agent shall return to the
holders of the Subscription Receipts an amount equal to the aggregate Offering Price of the
Subscription Receipts held by each such holder and their pro-rata portion of interest and other
income earned on the Escrowed Funds and the Subscription Receipts shall be cancelled. Grafta
agrees that it shall be responsible and liable to the holders of the Subscription Receipts for any
shortfall between the aggregate Offering Price paid by the original purchasers of the
Subscription Receipts and the Escrowed Funds.

Closing of the Offering is expected to occur on or about December 15, 2025 or such other date
as Grafta shall determine (the “Closing Date”).

The securities issued on conversion of the Subscription Receipts following the completion of the
Transaction (including the Resulting Issuer Shares and the Resulting Issuer Warrants) will not be
subject to a statutory hold period in Canada.

The Subscription Receipts will be offered (i) to investors in each of the provinces and territories
of Canada on a private placement basis; (ii) to investors in the United States pursuant to
available exemptions from the registration requirements of the United States Securities Act of
1933, as amended; and (iii) to investors resident in jurisdictions outside of Canada and the



United States, in each case in accordance with all applicable laws provided that no prospectus,
registration statement or similar document is required to be filed in such foreign jurisdiction.
Amendment to LOI

The parties announced that they have entered into an amendment to the LOI whereby prior to
completion of the Proposed Transaction, WCC will complete a two-old for one new consolidation
(the “Consolidation”) of its issued and outstanding shares (“WCC Shares”).

As a result of the Consolidation, WCC will issue post-Consolidation WCC Shares to the holders of
common shares of Grafta (“Grafta Shares”) on the basis of one post-Consolidation WCC Share for
each Grafta Share held.
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This press release can be viewed online at: https://www.einpresswire.com/article/867243981
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