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What Is The Expected Cagr For The Dump Trucks Market Through 2025?

The market for dump trucks has seen substantial growth in the past few years. The industry,
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which was valued at $55.79 billion in 2024, is predicted to

increase to $59.49 billion in 2025, reflecting a compound

annual growth rate (CAGR) of 6.6%. The growth witnessed

in the historic period is due to factors such as market

expansion and globalization, innovative developments in

materials used for manufacturing, economic growth and

increased demand, imposed safety and efficiency

standards, and overall urbanization and development.

Expectations are high for a substantial expansion in the

dump trucks market in the upcoming years. The market is

projected to inflate to a value of $80.68 billion in 2029, with

a compound annual growth rate (CAGR) of 7.9%. This growth during the predicted period can be

credited to the widespread adoption of advanced telematics, a rise in the development of

infrastructure, an increased demand for efficient hauling solutions, and a shift towards electric

and hybrid models. An emphasis on safety measures and automation are also significant

contributing factors. There are several key trends expected to take shape during this forecast

period, including adherence to regulatory compliance and emission standards, the development

of ergonomic and comfort features, an increased payload capacity, an upswing in mining and

construction activities, and the advent of modular and versatile designs.
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Download a free sample of the dump trucks market report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=6682&type=smp

What Are The Key Factors Driving Growth In The Dump Trucks Market?

Growth in the dump trucks market is likely to be driven by the rise in government funding for

significant infrastructure. Government expenditure on various infrastructures like roads,

transport, defense, healthcare, etc. to stimulate economic development is on the rise.

Infrastructure activities such as construction involve the use of dump trucks to load and unload

construction materials and wastes. This has led to a significant demand for dump trucks due to

increased government financial support for major infrastructure as these vehicles are commonly

used in infrastructure construction. For instance, the Office for National Statistics (ONS), a

government agency based in the UK, reported in July 2024 that total infrastructure investment by

the UK's general government increased by 9.6% to £26.0 billion ($32.5 billion) in 2022 compared

to 2021. Thus, the growing government investment in infrastructure is predicted to fuel the

demand for the dump truck market during the projection period.

What Are The Top Players Operating In The Dump Trucks Market?

Major players in the Dump Trucks include:

• BYD Company Limited

• FAW Group Corporation

• Caterpillar Inc.

• Daimler Group

• Deere & Company

• Volvo Group

• TATA Motors Limited

• Sany Heavy Industry Co. Ltd.

• PACCAR Inc.

• Komatsu Limited

What Are The Upcoming Trends Of Dump Trucks Market In The Globe?

Leading businesses in the dump trucks market are prioritizing technological innovations such as

autonomous fire extinguishers. These advancements aim to improve safety procedures,

minimize fire hazards, and enhance vehicle reliability under harsh working conditions. These

autonomous fire extinguishing systems can identify and put out fires independently, often using

water or foam as extinguishing agents. This capability allows for minimization of potential

damage and the enhancement of safety in areas of high risk. For example, Propel Industries

Private Limited, an Indian company specializing in the production of crushing and screening

equipment, introduced two electric dump trucks, the 470 MEV and 470 HEV, at EXCON 2023 in

December of the same year. Created specifically for the Indian mining industry, these trucks

boast customizable battery packs, capable of generating between 171 to 450 kWh. This feature

permits between 6 to 12 hours of driving on a single charge, with the added advantage of rapid

hour-long full-charging capacity. These electric dump trucks substantially cut down operating
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expenses to a fraction compared to their fossil fuel counterparts. Constructed with a fortified

chassis for longevity, they also feature modern safety elements such as anti-lock braking systems

(ABS) with hill start assist and heavy-duty hub reduction axles.

Comprehensive Segment-Wise Insights Into The Dump Trucks Market

The dump trucksmarket covered in this report is segmented –

1) By Type: Rear Dump Trucks, Side Dump Trucks, Roll-Off Dump Trucks

2) By Engine: Internal Combustion Engine (ICE), Electric Engine

3) By End User: Mining, Construction, Infrastructure, Military, Agriculture, Other End Users

Subsegments:

1) By Rear Dump Trucks: Standard Rear Dump Trucks, Articulated Rear Dump Trucks

2) By Side Dump Trucks: Single Side Dump Trucks, Dual Side Dump Trucks

3) By Roll-Off Dump Trucks: Open-Top Roll-Off Trucks, Container Roll-Off Trucks

View the full dump trucks market report:

https://www.thebusinessresearchcompany.com/report/dump-trucks-global-market-report

Global Dump Trucks Market - Regional Insights

In 2024, Asia-Pacific led the market for dump trucks and is predicted to witness the most rapid

expansion in the future. The market report for dump trucks includes regions such as Asia-Pacific,

Western Europe, Eastern Europe, North America, South America, Middle East, and Africa.
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