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What Is The Forecast For The Electric Commercial Vehicles Market From 2024 To 2029?

The market for electric commercial vehicles has seen a significant expansion lately. This market
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is forecasted to rise from $154.64 billion in 2024 to $202.35

billion in 2025, with a compound annual growth rate

(CAGR) of 30.9%. The observed growth throughout the

historical period can be linked to increased governmental

investments, lowering prices of EV batteries, and a

burgeoning demand for electric commercial vehicles in

budding markets.

In the coming years, the market size for electric

commercial vehicles is forecast to enjoy significant

expansion. It is predicted to reach $543.37 billion by 2029,

with an impressive compound annual growth rate (CAGR)

of 28.0%. This surge in growth during the forecast period can be linked to increasing fuel costs,

the growing trend of overnight home vehicle charging for reduced cost, the swift rise in

ecommerce, and the COVID-19 pandemic. The forecast period will be marked by several key

trends including the introduction of artificial intelligence, the use of electric recreational vehicles

for camping, government-led initiatives for the electric commercial vehicle industry, the

application of electric vehicles in logistics, growing preference for lithium-ion batteries, the use of

3D printing in manufacturing affordable and lightweight components, and a rise in mergers and

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/electric-commercial-vehicles-global-market-report
https://www.thebusinessresearchcompany.com/sample.aspx?id=3113&amp;type=smp
https://www.thebusinessresearchcompany.com/sample.aspx?id=3113&amp;type=smp


acquisitions among manufacturers in the electric commercial vehicle sector.

Download a free sample of the electric commercial vehicles market report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=3113&type=smp

What Are The Core Growth Drivers Shaping The Future Of The Electric Commercial Vehicles

Market?

The advantage of government subsidies on the electric commercial vehicles market has been

integral to its growth throughout the historic period. Take, for example, the Government of India

Budget 2022-23, which announced that the FAME scheme – promoting faster adoption and

manufacturing of hybrid and electric vehicles – would apply a subsidy of up to INR 2908 crores.

In a similar vein, the Manufacturing and Mobility policy 2022 from the Uttar Pradesh government

has stated that all types of electric vehicles, including bikes, scooters, three-wheelers, and cars,

will receive subsidies. With this latest policy, subsidies of up to Rs 1 lakh for electric cars for a

span of three years will be afforded by the state government. Such subsidies are being granted

to three and four-wheeled electric vehicles specifically for commercial and fleet uses. This

demonstration of government support is a key driving force behind the evolution and expansion

of the electric commercial vehicles market.

Which Companies Are Currently Leading In The Electric Commercial Vehicles Market?

Major players in the Electric Commercial Vehicles include:

• BYD Company Ltd.

• Zhengzhou Yutong Bus Co. Ltd

• Daimler AG

• Proterra

• VDL Groep BV

• Irizar

• ZHONGTONGBUS Bus Holding Co., Ltd

• Ebusco B.V.

• Navistar, Inc.

• Workhorse Group Incorporated

What Are The Key Trends Shaping The Electric Commercial Vehicles Industry?

Companies in the electric commercial vehicles market are forming strategic alliances to boost

electric commercial vehicles production. Such partnerships typically involve pooling resources

and knowledge to enhance products and amplify results. This move often gains the attention of

consumers and other stakeholders, thereby increasing investment and lowering costs. For

instance, in July 2024, Uber Technologies Inc., an American transportation firm, established a

partnership with BYD Co. Ltd., a Chinese electronics and automobile firm. The objective of the

partnership is to integrate an additional 100,000 BYD electric vehicles into the Uber network

across significant global markets. Drivers are anticipated to benefit from competitive pricing and

financing options for BYD vehicles through Uber, with intentions to broaden this initiative to

include areas like the Middle East, Canada, Australia, and New Zealand.
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Comparative Analysis Of Leading Electric Commercial Vehicles Market Segments

The electric commercial vehiclesmarket covered in this report is segmented –

1) By Propulsion Type: BEV, PHEV, FCEV.

2) By Vehicle Type: Electric Bus, Electric Truck, Electric Van, Others

3) By Battery Type: Lithium-Iron-Phosphate (LFP), Lithium-Nickel-Manganese-Cobalt Oxide (NMC),

Others.

4) By Technology: Battery Electric Commercial Vehicles, Plug-In Hybrids, Hybrids, Fuel Cell Electric

Commercial Vehicles.

Subsegments:

1) By BEV (Battery Electric Vehicle): Light Duty BEVs, Medium Duty BEVs, Heavy Duty BEVs

2) By PHEV (Plug-in Hybrid Electric Vehicle): Light Duty PHEVs, Medium Duty PHEVs, Heavy Duty

PHEVs

3) By FCEV (Fuel Cell Electric Vehicle): Light Duty FCEVs, Medium Duty FCEVs, Heavy Duty FCEVs

View the full electric commercial vehicles market report:

https://www.thebusinessresearchcompany.com/report/electric-commercial-vehicles-global-

market-report

Which Regions Are Dominating The Electric Commercial Vehicles Market Landscape?

In 2024, Asia-Pacific held the top position in the electric commercial vehicles market, with North

America coming in second. The report on the electric commercial vehicles market includes a

range of regions like Asia-Pacific, Western Europe, Eastern Europe, North America, South

America, Middle East, and Africa.
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