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Mining Dump Trucks Market to Reach

USD 9.5 Billion by 2035 as High-Capacity

Fleet Upgrades Accelerate Across Mining

Hubs

NEWARK, DE, UNITED STATES,

November 18, 2025 /

EINPresswire.com/ -- The global Mining

Dump Trucks Market is poised for a

decade of sustained expansion, driven

by surging mineral extraction activities,

large-scale fleet modernization, and advances in haulage automation. Valued at USD 5.3 billion

in 2025, the market is projected to reach USD 9.5 billion by 2035, reflecting a steady 6.0% CAGR

over the forecast period.

The latest market analysis highlights strong investment momentum across coal, iron ore, copper,

rare earth, and aggregate mining operations. Global mining operators—facing rising production

targets, aging truck fleets, and growing regulatory pressure—are accelerating procurement

cycles for high-capacity, fuel-efficient, and automation-ready dump trucks.

Subscribe for Year-Round Insights → Stay ahead with quarterly and annual data updates 

https://www.futuremarketinsights.com/reports/sample/rep-gb-22590

Escalating Mineral Demand Fuels Procurement Cycles

A significant rise in open-pit and surface mining activity, particularly in mineral-rich emerging

markets, is a major catalyst for equipment demand. Regions across Latin America, Sub-Saharan

Africa, and Southeast Asia are ramping up extraction of copper, coal, nickel, bauxite, and rare

earth elements, creating sustained demand for ultra-class and rigid mining trucks.

Mining contractors are increasing investments in large-capacity haulage fleets to support high-

volume operations and meet stringent production timelines. Long-term mining and

infrastructure contracts—especially in Chile, Brazil, South Africa, Indonesia, and the Democratic

Republic of the Congo—are further intensifying fleet expansion requirements.
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Rigid Dump Trucks Lead with 61.3% Market Share in 2025

The rigid dump truck category remains the industry’s dominant segment, commanding 61.3% of

global revenue in 2025. These trucks are favored for their structural durability, heavier payload

capacity, and reduced lifecycle maintenance costs. Their superior stability and performance over

harsh terrains continue to make them the preferred choice for large-scale open-pit mining

projects.

The segment’s leadership is reinforced by its extensive use in coal, iron ore, and large quarrying

operations—verticals that are expanding significantly across China, India, Australia, and the

United States.

All-Wheel Drive (AWD) Captures 43.9% Market Share

In terms of drive configuration, All-Wheel Drive mining dump trucks account for 43.9% of 2025

revenue, driven by their ability to navigate challenging ground conditions with superior traction.

AWD systems allow consistent, stable haulage on steep gradients, wet soil, and uneven mining

landscapes, minimizing downtime and improving operational output.

Across regions with difficult terrains—such as Indonesia, Peru, South Africa, and Russia—AWD

models continue to gain preference due to their reliability and enhanced mobility.

Internal Combustion Engine (ICE) Trucks Maintain Dominance with 58.6% Share

While electric and hybrid mining trucks are gradually gaining visibility, ICE-powered dump trucks

retain 58.6% market share in 2025. Their high torque output, suitability for long duty cycles, and

well-established fueling infrastructure underpin their continued dominance.

Technology advancements in fuel optimization, thermal management, and emission reduction

are further strengthening the competitiveness of ICE systems across remote mining regions

where electrification infrastructure remains limited.

Regional Growth Dynamics: Asia-Pacific and North America Lead Adoption

The market is set to experience particularly robust growth across North America, Asia-Pacific,

and Europe, supported by aggressive mine expansion strategies, mineral security initiatives, and

government-backed modernization programs.

China (CAGR: 8.1%)

•  Driven by expanded coal, phosphate, and rare earth mining.

•  Inner Mongolia and Sichuan accounted for 46% of domestic truck demand in 2025.



•  Rigid-frame segment projected to grow at 9.1% CAGR through 2030.

India (CAGR: 7.5%)

•  Demand surges with diversification into bauxite, copper, and lithium mining.

•  Odisha and Chhattisgarh generated over 55% of new truck purchases in 2025.

•  Heavy-duty truck category projected to clock 8.6% CAGR until 2032.

Germany (CAGR: 6.9%)

•  Growth supported by increased domestic extraction of lithium and graphite.

•  Compact truck segment expected to grow at 8.2% CAGR through 2032.

United States (CAGR: 5.1%)

•  Significant demand from lithium and rare earth projects in Arizona, Nevada, and North

Carolina.

•  Ultra-class trucks projected to grow at 7.4% CAGR from 2025 to 2030.

United Kingdom (CAGR: 5.7%)

•  Driven by brownfield redevelopment and strategic minerals projects.

•  Leasing model adoption expanded 33% YoY from 2025.

Key Market Drivers

•  Capacity expansion in high-demand regions: Open-pit mine expansions are accelerating fleet

procurement.

•  Aging fleets in mature markets: Replacement cycles are shortening to improve productivity and

reduce maintenance downtime.

•  Digitization and automation: Telematics-enabled trucks support predictive maintenance and

optimized fleet operations.

•  Environmental and regulatory pressures: Enhancements in emission control are reshaping

product development.

Personalize Your Experience: Ask for Customization to Meet Your Requirements 
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Competitive Landscape Intensifies with Localized Manufacturing and Electrification

The market continues to be shaped by major OEMs including Komatsu, Caterpillar, Hitachi,

Liebherr Group, BEML Limited, Sany, XCMG, BYD, Daimler, Epiroc Mining, ZOOMLION, and Kuhn

Schweiz AG.
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Key trends in the competitive landscape include:

•  Expansion of localized manufacturing and assembly lines in Asia and Africa.

•  Increased OEM focus on ultra-class models and automation-ready fleets.

•  Rapid introduction of electric and hybrid mining trucks for eco-sensitive sites.

•  Strengthening of service portfolios through maintenance contracts and leasing solutions.

Notable recent developments include:

•  Komatsu and GHH Group GmbH unveiling rebranded underground haulage solutions at

MINExpo 2024.

•  Caterpillar’s 2024 strategic partnership with CRH to advance deployment of zero-exhaust

mining technologies.

Market Outlook

With sustained growth in extraction activities and large-scale modernization across global mining

hubs, the mining dump trucks market is set for a decade of transformation. The rising adoption

of electrification, hybrid propulsion, and fleet automation—combined with significant regional

investment momentum—positions the sector for strong, long-term growth through 2035.
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