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Glycerol carbonate dominated the market

in 2020, accounting for nearly one-third of

global revenue,
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-- Escalating demand for dimethyl

carbonate in the textile sector and

increasing adoption of organic

carbonates in solvent and electrolyte

applications are driving the growth of

the global carbonates market.

According to the report, the global

carbonates market was valued at $3.5 billion in 2020 and is projected to reach $7.1 billion by

2030, registering a CAGR of 7.2% from 2021 to 2030.
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Key Market Drivers:

- Growing use of dimethyl carbonate in textile processing.

- Increasing penetration of organic carbonates in solvent and electrolyte formulations.

- Expanding pharmaceutical industry creating new growth avenues.

However, adverse effects associated with certain organic carbonates continue to challenge

market expansion.

Segment Insights:-

By Type:

- Glycerol carbonate dominated the market in 2020, accounting for nearly one-third of global
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revenue, driven by its sustainability and multifunctionality.

- The dimethyl carbonate segment is expected to grow at the fastest rate, with a CAGR of 8.1%,

owing to its eco-friendly properties.

By End Use:

- Paints & coatings led the market in 2020 with almost one-third share, fueled by propylene

carbonate’s polarity and mineral-wetting capabilities, making it ideal for wire enamels,

polyurethane production, and epoxy applications.

- The polymer segment is expected to witness the highest growth, registering a CAGR of 8.2%,

due to rising demand for packaging materials.

Regional Analysis:

- Asia-Pacific, followed by Europe and North America, held the largest share in 2020, capturing

over two-fifths of global revenue.

- The region is also expected to exhibit the fastest CAGR of 8.0%, supported by rapid

technological advancements and growing demand for eco-friendly coating solutions.

Key Market Players:

- BASF SE

- Huntsman International LLC

- LyondellBasell Industries Holdings B.V.

- Empower Materials

- Anmol Chemicals Group

- Kowa Company Ltd.

- Shandong Lixing Chemical Co. Ltd.

- ReactChem Co. Ltd.

- SMC Global

- TOAGOSEI Co. Ltd.
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About Us 

Allied Market Research provides global enterprises as well as medium and small businesses with

unmatched quality of "Market Research Reports" and "Business Intelligence Solutions." AMR has

a targeted view to provide business insights and consulting to assist its clients to make strategic

business decisions and achieve sustainable growth in their respective market domain. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
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high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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