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Travel & Expense Management Market to
Reach $15.7 Bn by 2032, Boosted by Cloud
Uptake

Cloud adoption, automation, and mobile-first workflows are accelerating the growth of the global
travel and expense management software market.

WILMINGTON, DE, UNITED STATES, November 19, 2025 /EINPresswire.com/ -- According to a new
report published by Allied Market Research Travel and Expense Management Software Market
Size, Share, Competitive Landscape and Trend Analysis Report, by Deployment Type (On-
premise, Cloud), by Organization Size (Large Enterprises, Small and Medium-sized Enterprises),
by Industry Vertical (IT and Telecom, BFSI, Manufacturing, Public Sector, Healthcare, Others):
Global Opportunity Analysis and Industry Forecast, 2022 - 2032, The global travel and expense
management software market was valued at $3 billion in 2022, and is projected to reach $15.7
billion by 2032, growing at a CAGR of 18.3% from 2023 to 2032.

The global Travel and Expense (T&E) Management Software Market is witnessing steady
expansion as organizations increasingly prioritize cost control, workflow automation, and
compliance. Manual expense processes often lead to errors, policy violations, and delays,
prompting enterprises to invest in digital platforms that streamline employee travel bookings,
expense submissions, and reimbursement cycles.

Growing globalization, rising business travel, and the shift toward cloud-based enterprise
systems are strengthening market adoption. From SMEs to large enterprises, companies are
embracing T&E solutions that integrate with ERP, payroll, and financial management systems,
enabling greater transparency and actionable insights into spending patterns.
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One of the major drivers for market growth is the rising need to reduce operational costs and
eliminate inefficiencies associated with paper-based processes. Automation and Al-powered
functionalities help organizations detect anomalies, enforce compliance, and reduce fraudulent
claims, resulting in measurable financial savings.

Advancements in mobile technologies are also reshaping the T&E landscape, as employees
increasingly expect real-time expense capture, digital receipt management, and on-the-go
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approvals. Mobile-first platforms enhance user experience and accelerate reimbursement cycles,
contributing to higher productivity.

Cloud deployment continues to be a critical enabler, offering scalability, flexible subscription
models, and seamless integration capabilities. SaaS-based solutions allow organizations to
rapidly implement T&E systems without heavy upfront investments, supporting rapid digitization
across industries.

Another key trend is the growing incorporation of analytics and reporting tools. Organizations
are using data-driven insights to optimize travel policies, negotiate better vendor contracts, and
monitor spending patterns in real time. These capabilities help companies strengthen
governance and boost financial performance.

However, data security concerns and integration challenges may hinder adoption, particularly
for large enterprises with legacy systems. Ensuring regulatory compliance, protecting sensitive
financial data, and maintaining system interoperability remain important considerations for
vendors and end users.
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The market is segmented by component (software, services), deployment mode (cloud, on-
premise), organization size (SMEs, large enterprises), and industry verticals such as BFSI, IT &
telecom, healthcare, manufacturing, and retail. Cloud-based solutions dominate due to their
scalability, cost-efficiency, and ease of integration, while large enterprises represent the largest
user segment owing to higher travel volumes and the need for robust compliance frameworks.

Based on component, the software segment led the market in 2022, driven by the wide
availability of travel and expense management solution providers offering advanced and
scalable platforms. However, the services segment is projected to witness strong growth,
supported by rising demand for skills assessment services and the gradual increase in
specialized T&E service providers.

By organization size, large enterprises dominated the market in 2022, owing to their extensive
use of T&E software to manage high-volume travel activities and streamline operational
workflows. Meanwhile, small and medium-sized enterprises (SMEs) are expected to grow
steadily, as more SMBs are transitioning from manual processes to automated T&E solutions to
reduce errors, enforce policy compliance, and achieve better ROI.
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Regionally, North America held the largest share of the global travel and expense management
software market in 2022, supported by rapid adoption of cloud-based technologies and strong
digital readiness. However, the Asia-Pacific region is emerging as the fastest-growing market,
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propelled by the expansion of small, medium, and large technology-driven businesses and
increasing investment in digital transformation across the region.
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The report evaluates the competitive landscape of the travel and expense management software
industry, profiling key players such as Apptricity Corp., KDS Inc. (American Express GBT), Interplx
Inc. (Serko Limited), Expensify Inc., Coupa Software Inc., 8Common Limited, Oracle Corporation,
SAP Concur (SAP SE), TripActions Inc. (Navan Inc.), and Advixchange Inc. These companies are
implementing a range of strategic initiatives—including product enhancements, partnerships,
acquisitions, and market expansion efforts—to strengthen their market presence and enhance
overall penetration in the global T&E software landscape.
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+ By deployment mode, on-premise segment led the travel and expense management software
market size in terms of revenue in 2022.

+ By organization size, large enterprises segment led the travel and expense management
software market share in terms of revenue in 2022.

+ By industry vertical, IT & Telecom segment led the travel and expense management software
market forecast in terms of revenue in 2022.

+ By region, North America led the travel and expense management software market analysis in
terms of revenue in 2022.
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loT in Retail Market

https://www.alliedmarketresearch.com/iot-in-retail-market-A13167

Zero Trust Security Market
https://www.alliedmarketresearch.com/zero-trust-security-market-A17102

Social Media Management Market
https://www.alliedmarketresearch.com/social-media-management-market-A17076

Sports Management Software Market
https://www.alliedmarketresearch.com/sports-management-software-market-A17153

loT in Energy Market
https://www.alliedmarketresearch.com/iot-in-energy-market
David Correa
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This press release can be viewed online at: https://www.einpresswire.com/article/868474482

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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