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Remittance Market Set for Strong Growth
Through 2032 | At CAGR of 5.8%

Remittance Market Set for Strong Growth Through 2032 Amid Rising Cross-Border Payments and
Financial Inclusion Efforts

NEW CASTLE, DE, UNITED STATES, November 19, 2025 /EINPresswire.com/ -- Allied Market
Research published a report, titled, "Remittance Market by Remittance Channel (Banks, Money
Transfer Operator, and Others), End User (Business and Personal) and Application
(Consumption, Savings, and Investment): Global Opportunity Analysis and Industry Forecast,
2023-2032". According to the report, the "remittance market" was valued at $784.25 billion in
2022 and is estimated to reach $1,329.92 billion by 2032, exhibiting a CAGR of 5.8% from 2023 to
2032.

Get Your Sample Report & TOC Today: https://www.alliedmarketresearch.com/request-
sample/3948

The increase in cross-border transactions and mobile-based payment channels, along with lower
remittance costs & money transfer time drive the growth of the market. In addition, the rise in
the adoption of banking & financial sectors across the globe fuels the growth of the market.
Moreover, continuous technological innovations in the digital remittance industry as well as a
rise in internet and mobile penetration are expected to provide lucrative opportunities for the
growth of the market during the forecast period. On the contrary, a lack of awareness of digital
remittance and stringent regulations to prevent rapid growth limits the growth of the remittance
market.

The business segment held the highest market share in 2022.

By end user, the business segment dominated the market in 2022, this dominance is primarily
due to the high volume of cross-border money transfers made by individuals sending funds to
family members or friends, particularly in emerging markets. Migrant workers and expatriates
are key drivers of personal remittances, transferring money to support relatives back home for
purposes such as daily expenses, education, and healthcare. However, the personal segment is
expected to witness the largest of CAGR of 6.2%, this anticipated growth is driven by several
factors, including the increasing number of individuals migrating abroad for work and sending
money back home to support their families. As more people engage in cross-border transactions
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to cover daily expenses, education, and healthcare for loved ones, the volume of personal
remittances is set to rise significantly.

Purchase This Comprehensive Report (PDF with Insights, Charts, Tables, and Figures) @
https://bit.ly/3ZuQ6fo

The banks segment held the highest market share in 2022.

By remittance channel, the banks segment accounted for the largest share in 2022. This
dominance is due to banks' extensive infrastructure and established networks that facilitate
international transactions. Their broad range of services, including secure handling of funds,
comprehensive financial offerings, and strong regulatory compliance, contributes to their
leading position in the remittance market. However, the money transfer operator segment is
expected to witness the largest CAGR of 6.5%. This expansion is driven by several key factors,
including the increasing globalization of the workforce and the growing demand for efficient
cross-border payment solutions. MTOs are poised to benefit from the rise in international
migration, which has amplified the need for reliable and cost-effective money transfer services.

Regional Insights: The Asia-Pacific region held the highest market share in 2022.

By region, the remittance market was dominated by Asia-Pacific in 2022. This can be attributed
to several factors, including the large volume of migrant workers from countries such as India,
China, the Philippines, and Bangladesh, who send significant remittances back to their home
countries. The region's high population density, coupled with a growing reliance on digital
remittance services and mobile payment platforms, has further fueled this dominance.

Get More Information Before Buying: https://www.alliedmarketresearch.com/purchase-
enquiry/3948

Players: -

Azimo Ltd.

Cwallet

Denarii Cash

Instarem India Pvt. Ltd.
Now Money

Remitnow

Remitr

Sci Ventures Inc.
Sendah

Surecash

Key Industry Developments
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In June 2024, India Post Payments Bank (IPPB) partnered with global digital payments company
Ria Money Transfer (Ria) to offer remittance services across rural India. The partnership aims to
combine IPPB's reach through India's postal network with Ria's global network of international
inward money transfer services to provide doorstep financial services.

In April 2024, QicSEND launched RoundUp, an innovative remittance service designed exclusively
for the Canada-to-India corridor, with a specific focus on Indian students in Canada. With over a
decade of experience in serving immigrant communities, QicSEND is now directing its expertise
to address the unique financial needs of Indian students who contribute billions to the Canadian
economy.

In November 2023, Nium partnered with Jeonbuk Bank, to offer the country's first global
remittance service targeted at the 2.5 million non-Korean residents that live in South Korea. The
service will provide affordable and reliable global payment solutions to this community, giving
them access to the financial tools they need to thrive in an increasingly interconnected world.

Access Your Customized Sample Report & TOC Now:
https://www.alliedmarketresearch.com/request-for-customization/3948

Key Benefits For Stakeholders

This report provides a quantitative analysis of the market segments, current trends, estimations
and dynamics of the remittance market forecast from 2022 to 2032 to identify the prevailing
remittance market opportunities.

The market research is offered along with information related to key drivers, restraints, and
opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable
stakeholders make profit-oriented business decisions and strengthen their supplier-buyer
network.

In-depth analysis of the remittance market outlook segmentation assists to determine the
prevailing market opportunity.

Major countries in each region are mapped according to their revenue contribution to the global
market.

Market player positioning facilitates benchmarking and provides a clear understanding of the
present position of the market players.

The report includes the analysis of the regional as well as global remittance market trends, key
players, market segments, application areas, and market growth strategies.

Remittance Market Key Segments:
By Remittance Channel
Banks

Money Transfer Operator
Others
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By End User

Business
Personal

By Application

Consumption
Savings
Investment

By Region

North America (U.S., Canada)

Europe (France, Germany, Italy, Spain, UK, Rest of Europe)

Asia-Pacific (China, Japan, India, South Korea, Australia, Thailand, Malaysia, Myanmar, Singapore,
Vietham, New Zealand, Philippines, Pakistan, Rest of Asia-Pacific)

LAMEA (Latin America, Middle East, Africa)

Trending Reports:

Surety Market https://www.alliedmarketresearch.com/surety-market-A31385

Medical Professional Liability Insurance Market https://www.alliedmarketresearch.com/medical-
professional-liability-insurance-market-A30183

Merchant Cash Advance Market https://www.alliedmarketresearch.com/merchant-cash-
advance-market-A323338

Pension Administration Software Market https://www.alliedmarketresearch.com/pension-
administration-software-market-A47386

Extended Warranty Market https://www.alliedmarketresearch.com/extended-warranty-market
Remittance Market https://www.alliedmarketresearch.com/remittance-market
Equity Management Software Market https://www.alliedmarketresearch.com/equity-

management-software-market-A16643
Self-Driving Car Insurance Market https://www.alliedmarketresearch.com/self-driving-car-

insurance-market-A320163

Portfolio Management Software Market https://www.alliedmarketresearch.com/portfolio-
management-software-market-A10393

Horse Insurance Market https://www.alliedmarketresearch.com/horse-insurance-market-
A12004

Europe Gadget Insurance Market https://www.alliedmarketresearch.com/europe-gadget-
insurance-market-A47276

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
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Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients in making strategic business
decisions and achieving sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality data
and help clients in every way possible to achieve success. Each data presented in the reports
published by us is extracted through primary interviews with top officials from leading
companies of the domain concerned. Our secondary data procurement methodology includes
deep online and offline research and discussion with knowledgeable professionals and analysts
in the industry.

Contact Us:

United States

1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.

Int'l: +1-503-894-6022

Toll Free: +1-800-792-5285

Fax: +1-800-792-5285
help@alliedmarketresearch.com
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This press release can be viewed online at: https://www.einpresswire.com/article/868608504

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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