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Facial Recognition Market Size to Reach USD
24.3 Billion by 2032, Says Allied Market
Research

The report helps determine the business
performance, operating segments,
developments, and product portfolios of
every market player.
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WILMINGTON, DE, UNITED STATES,
November 20, 2025 /
EINPresswire.com/ -- The global facial
recognition industry is experiencing
growth due to several factors, including
the increasing need for effective video
surveillance systems, and rising
government and military investments
in facial recognition. However, concern
over privacy and data security hampers
market growth to some extent.
Moreover, loT and smart device
adoption that works seamlessly is
expected to provide lucrative opportunities for market growth during the forecast period.
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According to the report, the global facial recognition market generated $5.5 billion in 2022 and is
estimated to reach $24.3 billion by 2032, witnessing a CAGR of 16.4% from 2023 to 2032.

Segment Overview:

By application, the access control segment held the major share in 2022, garnering more than
one-third of the global facial recognition market revenue, and is expected to maintain the
leadership status throughout the forecast period. This is due to secure areas, buildings, rooms,
or facilities. Only individuals with authorized facial biometrics are granted entry. However, the
security and surveillance segment would display the fastest CAGR of 20.3% from 2023 to 2032.
owing to real-time identification and alerts, making surveillance more proactive. Furthermore,
the rising concern over security threats, terrorism, and public safety issues is a significant driver
for the adoption of facial recognition technology in surveillance.
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By technology, the 3D segment held the major share in 2022, garnering more than two-fifths of
the global facial recognition market revenue. This is due to a facial identification system that is
more reliable and accurate than conventional 2D facial recognition, which depends on flat
photographs. On the other hand, the 2D segment is projected to rule the roost during the
forecast period. Furthermore, the facial analytics segment would showcase the fastest CAGR of
19.2% from 2023 to 2032. Owing to examine customer demographics, emotions, and
engagement levels in-store using facial analytics technologies. This information can be utilized to
target advertising and marketing campaigns, improve store layouts, and enhance consumer
interactions.

By end user, the retail and e-commerce segment accounted for nearly one-fourth of the global
facial recognition market revenue in 2022, and is expected to maintain its lead position during
the forecast period. Owing to authentic security for customers to access their online accounts
and make transactions on e-commerce platforms. On the other hand, the healthcare segment
would portray the fastest CAGR of 23.7% throughout the forecast period. Owing to accurately
and quickly identify patients upon admission to hospitals and healthcare facilities. This helps
ensure that patients receive the correct treatments and medications. [
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By region, North America garnered the highest share in 2022, holding nearly two-fifths of the
global facial recognition market revenue. owing to the growing adoption of advanced
technological solutions such as AR (Augmented Reality) and VR (Virtual Reality) solutions across
end-user industries, such as media & entertainment, retail, and financial sectors, contributing
toward a major trend in the North America region. However, the Asia-Pacific region is expected
to maintain dominance by 2032. The same region would also exhibit the fastest CAGR of 20.0%
during the forecast period. This is due to the rise in the use of automated systems from
unlocking mobile phones to checking in for flights to making payments with the use of Al to
match live images of a person for verification against a database of photographs.

Key Market Players:

Cognitec Systems GmbH., Fujitsu, FacePhi, NVISO, Daon, Inc., FaceFirst, Thales, NEC Corporation,
Onfido, Aware, Inc.

Buy this Complete Report (278 Pages PDF with Insights, Charts, Tables, and Figures) at:
https://www.alliedmarketresearch.com/facial-recognition-market/purchase-options

The report analyzes these key players in the global facial recognition market. These players have
adopted various strategies such as expansion, new product launches, partnerships, and others
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to increase their market penetration and strengthen their position in the industry. The report
helps determine the business performance, operating segments, developments, and product
portfolios of every market player.

About us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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This press release can be viewed online at: https://www.einpresswire.com/article/868873389

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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