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/EINPresswire.com/ -- What Is The

Estimated Industry Size Of

Occupational Medicines Market?

The market size of occupational medicines has experienced significant growth in the past few

years. It's predicted to increase from $5.16 billion in 2024 to $5.46 billion in 2025, demonstrating

a compound annual growth rate (CAGR) of 5.8%. The remarkable growth during the previous
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period is due to factors like occupational safety rules,

industrial growth, heightened awareness for health in the

workplace, expansion in manufacturing sectors, and a

surge in the number of workplace injuries.

In the coming years, a robust growth is foreseen for the

occupational medicines market, with its size likely to surge

to ""$7.05 billion by 2029"", projected with a compound

annual growth rate (CAGR) of 6.6%. The projected growth

in this period can be attributed to certain key factors like a

worldwide emphasis on the health of employees, adoption

of anticipatory healthcare methods, the booming gig

economy, an increased regulatory stress on occupational health and a broadening of

occupational health services. The period is also likely to witness emerging trends such as the

incorporation of telemedicine into occupational health, customization of occupational health

programs, integration of wearable health tech in work environments, attention towards mental

health support at work, and the application of artificial intelligence in the surveillance of

occupational health.

Download a free sample of the occupational medicines market report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=12551&type=smp
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What Are The Major Factors Driving The Occupational Medicines Global Market Growth?

The escalating incidence of long-lasting health conditions amongst the workforce is anticipated

to fuel the rise of the occupational medicines market in the future. Chronic diseases can persist

for a year or more, necessitate ongoing medical attention, and can interfere with everyday

activities. Occupational medicine plays a vital role in managing these chronic conditions at work,

providing specialized healthcare for job-related problems, and partnering with employers,

employees, regulatory bodies, insurance providers, the public health field, and other workplace

safety and health professionals to ensure safer work environments. For example, as per the

Australian Institute of Health and Welfare, a government agency based in Australia, the mortality

rate due to chronic diseases surged from 459 deaths per 100,000 individuals in 2021 to 490

deaths per 100,000 individuals in 2022. Consequently, the growing prevalence of chronic

diseases among workers is fuelling the expansion of the occupational medicines market.

Who Are The Leading Companies In The Occupational Medicines Market?

Major players in the Occupational Medicines include:

• Johnson & Johnson

• Pfizer Inc.

• Novartis AG

• GlaxoSmithKline plc

• Sanofi S.A.

• AstraZeneca PLC

• Bayer AG

• Merck & Co. Inc.

• Boehringer Ingelheim GmbH

• F. Hoffmann-La Roche Ltd

What Are The Prominent Trends In The Occupational Medicines Market?

The occupational medicine field is increasingly seeing the trend of product innovation. To

maintain their standing in the market, leading companies are focusing their efforts on the

development of original products and solutions. For example, in May 2023, TELUS Health, a

renowned health technology services company based in Canada, launched an inventive solution

named Total Mental Health. This product, designed for employees to keep an eye on their

mental health through evaluations and counselling, is part of their employer's health plans.

TELUS Health's advanced technology powers this solution, offering a single application for

mental health aid throughout Canada's counselling network. The solution also features

numerous welfare elements, such as legal guidance, nutritional advice, child and elder care

options, and financial counselling to help employees tackle personal or professional obstacles.

What Are The Primary Segments Covered In The Global Occupational Medicines Market Report?

The occupational medicines market covered in this report is segmented –

1) By Application: Chemical Poisoning, Psychological Disorder, Non-Induced Hearing Loss And

Vibration, Skin Disorder, Chronic Respiratory Disease, Pneumoconiosis, Musculoskeletal

https://www.thebusinessresearchcompany.com/sample.aspx?id=12551&amp;type=smp


Disorder, Cancer, Other Applications

2) By Industry: Agriculture And Forestry, Construction, Manufacturing, Petroleum And Mining,

Transportation, Other Industries

3) By End-User: Employers, Professionals

Subsegments:

1) By Chemical Poisoning: Acute Chemical Exposure, Chronic Chemical Exposure

2) By Psychological Disorder: Stress And Anxiety, Depression, Work-Related Mental Health

Issues

3) By Non-Induced Hearing Loss And Vibration: Noise-Induced Hearing Loss, Vibration-Related

Disorders

4) By Skin Disorder: Dermatitis, Eczema, Allergic Reactions

5) By Chronic Respiratory Disease: Asthma, Chronic Obstructive Pulmonary Disease (COPD),

Other Respiratory Conditions

6) By Pneumoconiosis: Asbestosis, Silicosis, Coal Workers Pneumoconiosis

7) By Musculoskeletal Disorder: Repetitive Strain Injuries, Back Pain, Joint Disorders

8) By Cancer: Occupational Carcinogens, Specific Cancer Types Related To Occupation

9) By Other Applications: Infectious Diseases, Fatigue And Sleep Disorders

View the full occupational medicines market report:

https://www.thebusinessresearchcompany.com/report/occupational-medicines-global-market-

report

Which Region Is Forecasted To Grow The Fastest In The Occupational Medicines Industry?

In 2024, North America took the lead as the biggest market for occupational medicines, with

Asia-Pacific forecasted to rise quickly in the coming period. The regions examined in the

occupational medicines market report comprise North America, Asia-Pacific, Western Europe,

Eastern Europe, South America, Middle East, and Africa.
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