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/EINPresswire.com/ -- What Is The

Expected Cagr For The Subscription

Billing Management Market Through 2025?

There has been a swift expansion in the market size of subscription billing management in

recent times. It is projected to enlarge from a value of $7.66 billion in 2024 to $9.16 billion in

2025, with a compound annual growth rate (CAGR) of 19.6%. Factors contributing to the growth
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during the historic period include an escalating demand

for customer-oriented billing experience, a rise in the

popularity of digital subscriptions, a mounting necessity to

update legacy systems, enlargement in emerging

economies, and an increase in the integration of consumer

data to promote improved customer experience.

It is anticipated that the market for subscription billing

management will rapidly expand in the upcoming years,

reaching a size of $17.88 billion in 2029, with a compound

annual growth rate (CAGR) of 18.2%. The projected growth

can be linked to an increased usage of social media, a shifting preference towards subscription-

based business models, a rising acceptance of subscription-driven business strategies, an

enhanced business focus on customer retention by minimizing subscriber turnover, the

necessity to simplify complex monetization models, and the reduction of billing errors as

customer base increases. Key trends expected during this forecast period include product

development, inclusion of machine learning functionalities, incorporation of cutting-edge

technologies like artificial intelligence, internet of things, blockchain, introduction of cloud-based

billing platforms and advancements in subscription billing management solutions.
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Download a free sample of the subscription billing management market report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=15008&type=smp

What Are The Driving Factors Impacting The Subscription Billing Management Market?

The expected expansion of the subscription billing management market is being fuelled by the

increasing utilization of social media. Various forms of content such as text, images, videos, and

live streams are readily available on social media platforms. Given the ease of accessibility from

any location and at any time, people devote more of their time to these platforms to maintain

connections, for entertainment, and to stay updated. Subscription billing management can aid

social media in expanding their revenue sources, enhancing customer engagement, and

fostering enduring relationships with users. For instance, a report from We Are Social - a British

media agency, and Hootsuite - a software company from Canada, projected in January 2022 that

the global social media user base would approach 4.62 billion this year, which equates to

roughly 58.4% of the global population. This illustrates an over 10% increase from the previous

year, with an extra 424 million people joining social media platforms in 2021. As a result, the

escalating use of social media is contributing significantly to the expansion of the subscription

billing management market.

Which Players Dominate The Subscription Billing Management Industry Landscape?

Major players in the Subscription Billing Management include:

• Amazon Web Services Inc.

• Oracle Corporation

• SAP SE

• Salesforce Inc.

• Square Inc.

• Stripe Inc.

• Zoho Corporation Pvt. Ltd.

• Recurly Inc.

• Invoicera Inc.

• Apttus Corporation

What Are The Future Trends Of The Subscription Billing Management Market?

The primary players in the subscription billing management market are concentrating on

delivering complete solutions such as billing software to streamline subscription management

processes, enhance billing accuracy, and improve customer satisfaction. Billing software is a

technological tool that allows businesses to handle and automate finance-related duties, such as

invoicing, payment collection, and tax calculation. For instance, Zoho, an Indian subscription

billing management provider, introduced Zoho Billing in September 2023. Zoho Billing sets itself

apart as a holistic billing solution tailored for burgeoning businesses. It provides exceptional

adaptability to users to test different pricing strategies and ensures quick market penetration. By

allowing full control over their billing operations, Zoho Billing empowers businesses, facilitating
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proactive capturing of opportunities and speedy reactions to market variations.

Global Subscription Billing Management Market Segmentation By Type, Application, And Region

The subscription billing management market covered in this report is segmented –

1) By Component: Software, Services

2) By Deployment: Cloud, On-Premise

3) By Organization Size: Large Enterprises, Small And Medium Enterprises

4) By End-User: Banking, Financial Services, and Insurance (BFSI), Retail And E-Commerce, IT And

Telecom, Media And Entertainment, Healthcare, Other End Users

Subsegments:

1) By Software: Subscription Billing Software, Payment Gateway Software, Invoice Management

Software

2) By Services: Consulting Services, Integration Services, Managed Services

View the full subscription billing management market report:

https://www.thebusinessresearchcompany.com/report/subscription-billing-management-global-

market-report

Which Region Holds The Largest Market Share In The Subscription Billing Management Market?

In 2024, North America led the subscription billing management market while the Asia-Pacific

region is anticipated to experience the most rapid growth in the forecast period. The market

report provides coverage for different regions including Asia-Pacific, Western Europe, Eastern

Europe, North America, South America, the Middle East, and Africa.
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