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KINGDOM, December 2, 2025 The Business Research Company
/EINPresswire.com/ -- What Is The
Projected Market Size & Growth Rate
Of The Multi-Function Drilling Rig Market?
Over the past few years, the multi-function drilling rig market has significantly expanded. A rise
from $8.77 billion in 2024 to $9.44 billion in 2025 is expected, recording a compound annual
growth rate (CAGR) of 7.7%. Factors contributing to the growth during the historical period
include an increased demand for oil and gas exploration
“ and production, infrastructure development growth,
Get 20% Off All Global mining and geotechnical project expansion, greater use of
Market Reports With Code mobile and modular drilling solutions, and increased use

ONLINE20 - Stay Ahead Of of hybrid power systems.

Trade Shifts, . _ S .
Macroeconomic Trends, And The market for multi-function drilling rigs is projected to

Industry Disruptors experience robust growth in the upcoming years,

" anticipated to reach a value of $12.53 billion by 2029,
experiencing a 7.3% compound annual growth rate (CAGR).
The projected growth within the forecast period is linked to
increasing global energy requirements, the development
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and expansion of renewable energy and geothermal drilling, the surge in infrastructure and
water well projects, advancement in offshore exploration, and rise in private investment in the
mining sector. Future trends to watch for in this period comprise of the adoption of
electrification and hybrid power, the implementation of tele-remote procedures and safety
advancements, digitalization and 10T telematics, enhancements in fuel efficiency and emissions
regulation, and amalgamation with site planning and BIM processes.
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Download a free sample of the multi-function drilling rig market report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=29897&type=smp

What Is The Crucial Factor Driving The Global Multi-Function Drilling Rig Market?

The escalating prices of oil and gas are speculated to boost the expansion of the multi-function
drilling rig market in the future. The swift augmentation in oil and gas prices is predominantly
catalyzed by geopolitical conflicts disturbing worldwide supply networks. Utilizing multi-function
drilling rigs, the oil and gas sector can lower operational expenses and enhance drilling efficacy,
consequently stabilizing production and affecting aggregate market prices. To illustrate, in
January 2025, Natural Resources Canada, an agency based in Canada overseeing the nation's
natural resources, announced a nearly twofold increase in crude oil prices compared to the
previous year, indicating an increase of approximately $0.35 per liter, leaving a sizeable impact
on overall energy and transportation expenses. Hence, the burgeoning prices of oil and gas are
propelling the growth of the multi-function drilling rig market.

Who Are The Emerging Players In The Multi-Function Drilling Rig Market?
Major players in the Multi-Function Drilling Rig Global Market Report 2025 include:
* Caterpillar Inc.

* Schlumberger Limited

* Xuzhou Construction Machinery Group Co. Ltd. (XCMG)

* Sandvik AB

* SANY Group Co. Ltd.

* NOV Inc.

* Epiroc AB

* Nabors Industries Ltd.

* Helmerich & Payne Inc.

* BAUER Maschinen GmbH

What Are The Key Trends Shaping The Multi-Function Drilling Rig Industry?

Key corporations in the multi-function drilling rig market are concentrating on inventive
advancements in intelligent drilling technology, such as integrating smart rig control systems to
increase precision, automation, and sustainability in construction and surface drilling. The smart
rig control system (RCS) offers sophisticated monitoring, digital supervision, and performance
enhancement through automated drilling mechanisms and fuel regulation. For example, in
September 2024, Epiroc AB, based in Sweden and specializes in the development and
manufacturing of infrastructure, mining, and natural resources equipment, introduced the
SmartROC CL MKII surface drill rig. This next-generation system is developed to boost efficiency
and sustainability for the mining and quarry industry sectors. The MKII, equipped with the
superior COP QM50CR rock drill and upgraded COPROD technology, achieves better hole
precision and higher penetration rates while reducing fuel use by up to 45% compared to
traditional Down-The-Hole systems. The innovative model offers enhanced reliability, less total
cost of ownership, and an advanced control system for uninterrupted operation and minimized
downtime, making it suitable for pre-splitting and production drilling applications with hole
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diameters up to 216 mm.

What Segments Are Covered In The Multi-Function Drilling Rig Market Report?

The multi-function drilling rig market covered in this report is segmented -

1) By Type Of Rig: Land Drilling Rigs, Offshore Drilling Rigs, Mobile Drilling Rigs, Modular Drilling
Rigs, Fixed Drilling Rigs

2) By Power Source: Diesel, Electric, Hybrid

3) By Application: Construction, Mining, Oil And Gas, Water Well Drilling, Other Applications

Subsegment:

1) By Land Drilling Rigs: Mechanical Rigs, Electric Rigs, Hydraulic Rigs, Automated Rigs, Truck-
Mounted Rigs

2) By Offshore Drilling Rigs: Jack-Up Rigs, Semi-Submersible Rigs, Drillships, Submersible Rigs,
Platform Rigs

3) By Mobile Drilling Rigs: Trailer-Mounted Rigs, Skid-Mounted Rigs, Truck-Mounted Rigs, Crawler-
Mounted Rigs, Portable Drilling Units

4) By Modular Drilling Rigs: Containerized Modular Rigs, Compact Modular Rigs, Automated
Modular Rigs, Remote-Operated Modular Rigs, Lightweight Modular Rigs

5) By Fixed Drilling Rigs: Land-Based Stationary Rigs, Offshore Platform Rigs, Derrick Rigs,
Conventional Fixed Rigs, High-Capacity Fixed Rigs

View the full multi-function drilling rig market report:
https://www.thebusinessresearchcompany.com/report/multicloud-data-management-global-
market-report

Which Region Is Projected To Hold The Largest Market Share In The Global Multi-Function Drilling
Rig Market?

In 2024, North America led the global market for multi-function drilling rigs, however, Asia-Pacific
is anticipated to witness the most rapid growth in the coming years. The report on the market of
multi-function drilling rigs includes regions such as Asia-Pacific, Western Europe, Eastern Europe,
North America, South America, Middle East, and Africa.
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