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/EINPresswire.com/ -- What Is The

Forecast For The Offshore Platform

Electrification Market From 2024 To 2029?

The market size for offshore platform electrification has witnessed a steep rise in the recent

past. It is projected to expand from $5.99 billion in 2024 to $6.71 billion in 2025, with a

compound annual growth rate (CAGR) of 12.0%. The historical growth trajectory is chiefly due to
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the surge in offshore oil and gas exploration,

improvements in marine electrical systems, heightened

demand for energy efficiency, strict safety, and

environmental regulations, along with an increase in

renewable offshore energy projects.

In the coming years, the offshore platform electrification

market is set to experience a significant expansion. By

2029, it is projected to reach $10.46 billion with a

Compound Annual Growth Rate (CAGR) of 11.7%. This

predicted growth over the forecast period is due to a surge

in offshore wind farm projects, requirements for low-emission power options, advances in

electrification technology, government support for renewable energy, and increased investment

in offshore infrastructure. The integration of smart grid technology, the implementation of

modular electrification solutions, the preference towards high-voltage direct current (hvdc)

systems, the increase in automation and remote surveillance, and the emergence of hybrid

power systems are major trends projected for this period.

Download a free sample of the offshore platform electrification market report:
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What Are The Core Growth Drivers Shaping The Future Of The Offshore Platform Electrification

Market?

Anticipations of a surge in the offshore platform electrification market are being fostered by the

escalating demand for cleaner energy sources. Cleaner energy forms, such as solar, wind, hydro,

geothermal, and nuclear power, emit minimal to no greenhouse gases or pollutants. The push

for these cleaner energy sources is driven by the necessity for environmental sustainability, with

such sources decreasing greenhouse gas emissions and assisting in climate change mitigation.

Offshore platform electrification propels this cleaner energy demand by replacing conventional

fossil fuel power generation with renewable electricity. This replacement ultimately cuts down

carbon emissions and fosters sustainable offshore operations. For instance, the International

Energy Agency, based in France, reported in May 2023 that the global energy investment hit

almost $2.8 trillion in that year. A significant portion of this sum, over $1.7 trillion, was directed

towards clean energy ventures - covering areas like renewable power, nuclear energy, grid

expansion, energy storage, low-emission fuels, efficiency enhancements, and end-use

electrification. Hence, the increasing demand for cleaner energy sources is fueling the upward

trajectory of the offshore platform electrification market.

Which Companies Are Currently Leading In The Offshore Platform Electrification Market?

Major players in the Offshore Platform Electrification Global Market Report 2025 include:

• General Electric

• ADNOC Group

• Schneider Electric SE

• Honeywell International Inc.

• Siemens Energy AG

• ABB Ltd.

• Mitsubishi Heavy Industries Ltd.

• Baker Hughes Company

• Eaton Corporation

• Hitachi Energy Ltd.

What Are The Top Trends In The Offshore Platform Electrification Industry?

Leading organizations in the offshore platform electrification market are concentrating on the

establishment of extensive renewable energy projects like floating offshore wind farms. These

installations are designed to supply power to offshore oil and gas platforms, subsequently

mitigating carbon emissions. Floating offshore wind farms facilitate the production of

sustainable energy in deep-water regions where fixed structures can't be accommodated,

thereby reducing the carbon footprint of offshore operations through direct shore-to-offshore or

offshore-to-offshore energy transfers. For example, in August 2023, Equinor, an energy firm

based in Norway, launched Hywind Tampen, a floating offshore wind farm situated in the

Norwegian North Sea. The project comprises 11 wind turbines, boasting a total capacity of 88

MW, and is engineered to provide renewable energy to the Snorre and Gullfaks oil and gas fields,

https://www.thebusinessresearchcompany.com/sample.aspx?id=29914&amp;type=smp
https://www.thebusinessresearchcompany.com/report/offshore-platform-electrification-global-market-report
https://www.thebusinessresearchcompany.com/report/offshore-platform-electrification-global-market-report


which are maintained by Equinor. By fulfilling roughly 35% of the fields' annual electricity

requirements, the Hywind Tampen project is poised to diminish annual carbon dioxide emissions

by approximately 200,000 tonnes. This innovation underscores the pivotal role that extensive

floating offshore wind farms can fulfill in hastening offshore platform electrification. This

happens by facilitating the direct integration of renewable energy sources into oil and gas field

activities, thereby diminishing emissions and endorsing more eco-friendly offshore energy

production.

Comparative Analysis Of Leading Offshore Platform Electrification Market Segments

The offshore platform electrification market covered in this report is segmented –

1) By Component: Power Generation, Transmission And Distribution, Equipment And Services

2) By Platform Type: Fixed Platforms, Floating Platforms, Subsea Platforms

3) By Power Source: Renewable Energy, Fossile Fuels, Hybrid Systems, Battery Storage

4) By Electrification Technology: Small-Scale Platforms, Medium-Scale Platforms, Large-Scale

Platforms

5) By End-User: Oil And Gas, Renewable Energy, Other End-Users

Subsegments:

1) By Power Generation: Shore Power Supply Systems, Floating Offshore Wind Auxiliary

Packages, Platform Solar Photovoltaic Arrays, Fuel Cell Power Systems, Battery Energy Storage

Systems

2) By Transmission And Distribution: High Voltage Direct Current Converter Stations, High

Voltage Direct Current Export Cables, High Voltage Alternating Current Export Cables, Medium

Voltage Direct Current Subsea Hubs, Subsea Switchgear And Protection Assemblies, Subsea

Power Distribution Modules

3) By Equipment And Services: Electric Actuated Subsea Valves And Chokes, Electric Submersible

Pump Power And Control Packages, Subsea Variable Speed Drive Units, Engineering

Procurement Construction And Installation Services, Cable Pull In Termination And Testing

Services, Condition Monitoring And Digital Twin Services, Cybersecurity Integration And

Compliance Services

View the full offshore platform electrification market report:

https://www.thebusinessresearchcompany.com/report/offshore-platform-electrification-global-

market-report

Which Regions Are Dominating The Offshore Platform Electrification Market Landscape?

In 2024, North America held the dominant position in the Offshore Platform Electrification

Global Market Report. However, Asia-Pacific is projected to experience the most rapid growth

during the forecast period. The report investigates various regions including Asia-Pacific,

Western Europe, Eastern Europe, North America, South America, the Middle East, and Africa.
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Aircraft Electrification Global Market Report 2025
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Military Vehicle Electrification Global Market Report 2025
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Vehicle Electrification Global Market Report 2025
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report
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