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WHITBY, ONTARIO, CANADA, December

5, 2025 /EINPresswire.com/ -- As

Whitby homeowners prepare for

another year of financial uncertainty,

licensed mortgage broker Mohamed

Konate with Mortgage Alliance, and

founder of Elite Harvest Financial

Group, has released his 2026 Year-End

Mortgage Outlook to help residents

understand upcoming mortgage

trends, renewal risks, and what to

expect from lenders in the year

ahead.

Konate, a leading Mortgage Broker

Whitby notes that 2026 will be a

defining year for many Whitby

households, with a significant number

of mortgages coming up for renewal.

While interest rates have shown signs

of stabilization, most borrowers will

still be renewing into higher payments

compared to previous terms.

Key Findings from the 2026 Whitby

Mortgage Outlook

Drawing on insights from the Bank of

Canada, major Canadian lenders, and

local mortgage activity trends across

Durham Region, Konate’s 2026 Outlook
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highlights several important developments:

• Renewal pressure remains high in Whitby

Local renewal volumes are expected to remain elevated into 2026, with many homeowners

renewing into higher rates despite gradual market stabilization.

• Variable-rate borrowers face continued unpredictability

Borrowers who reached trigger rates or experienced payment increases in recent years should

expect lenders to take a conservative approach during renewals and refinancing.

• Rising demand for refinancing solutions

Many Whitby residents are turning to refinancing to consolidate debt, lower monthly obligations,

or increase financial flexibility amid higher living costs.

• Gradual rate movement expected into early–mid 2026

Most financial institutions anticipate modest rate adjustments rather than dramatic cuts,

meaning borrowers should still prepare for elevated borrowing costs.

• Lenders maintaining stricter qualification standards

Income stability, strong credit profiles, and manageable debt levels will remain key factors for

mortgage approvals in 2026.

Expert Insight from Mohamed Konate

“Whitby homeowners have shown incredible resilience, but 2026 will require early preparation,”

said Mohamed Konate, Mortgage Broker with Mortgage Alliance. “Rate stability is encouraging,

but many families will still renew at higher payments. Starting the review process 120–180 days

before renewal gives homeowners time to compare options and secure more competitive

terms.”

Top Recommendations for Homeowners Entering 2026

1. Start renewal planning early

Working with an experienced Mortgage renewal Whitby specialist early often results in better

rate options and fewer surprises.

2. Consider refinancing ahead of renewal

Refinancing can improve cash flow, reduce overall interest costs, or consolidate debt.

3. Strengthen credit and reduce balances

Tighter lending guidelines mean that strong credit remains a major advantage.

4. Compare multiple lenders

https://eliteharvestfinancial.ca/mortgage-renewal/


Your current lender might not offer the best solution. Independent mortgage brokers can shop

multiple lenders to find better options.

5. Seek professional advice

Personalized guidance can help homeowners avoid costly mistakes and uncover savings

opportunities.

Support for Whitby Families in 2026

Beginning January 1st, Konate will offer complimentary 2026 Mortgage Readiness Assessments

for Whitby and Brooklin homeowners. These assessments review renewal timelines, rate

options, penalties, lender programs, and long-term financial goals.

“My goal is to help families feel supported and informed,” Konate added. “Providing local

homeowners with transparency, education, and personalized advice is always my top priority.”

About Mohamed Konate

Mohamed Konate is a licensed mortgage broker with Mortgage Alliance (Lic. #10530) and a

trusted Whitby mortgage broker as well as the founder of Elite Harvest Financial Group, serving

homeowners across Whitby, Brooklin, Scugog, and the Durham Region. Konate specializes in

mortgage renewals, refinancing, first-time homebuyer planning, and financial education for

families in the community.
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