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Styrenics Market by Application

Growing adoption in wind energy

systems, where styrenics are used for

lightweight and high-strength

components
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-- Rising demand for wind energy

applications and expanding use in the

automotive industry are key factors

propelling the growth of the global

styrenics market.

According to the study, the global

styrenics market was valued at $76.6 billion in 2020 and is projected to reach $134.9 billion by

2030, registering a CAGR of 5.9% from 2021 to 2030.
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Key Market Drivers:

- Growing adoption in wind energy systems, where styrenics are used for lightweight and high-

strength components

- Rising utilization across the automotive sector, especially in interior and exterior parts to

improve fuel efficiency

- Increasing demand for versatile plastics in the consumer goods industry

However, environmental and health concerns associated with styrenics pose challenges to

market expansion. Meanwhile, rapid infrastructural development in emerging economies is

expected to unlock new growth opportunities.

Segmental Highlights:-
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Polystyrene to Lead Through 2030:

- The polystyrene segment accounted for nearly one-third of the market in 2020 and is expected

to maintain its dominance. Increased demand for disposable household items, electronic

devices, and automotive components supports this growth.

The styrene butadiene rubber (SBR) segment is projected to witness the highest CAGR of 6.5%,

driven by its use in:

- Pneumatic tires

- Construction applications such as waterproofing and sealing

- Lithium-ion battery binders

Automotive Sector Remains the Top Application Area:

- The automotive segment generated the highest revenue in 2020 about one-third of the global

market. This is attributed to rising demand for personal vehicles, industrial trucks, and material-

handling equipment.

- The building & construction segment is anticipated to grow at the fastest CAGR of 7.5%,

supported by increasing population and growing construction activities worldwide.

Asia-Pacific Remains the Growth Leader:

- Asia-Pacific, followed by North America, is projected to register the fastest CAGR of 6.7% during

the forecast period. The region also dominated the global market in 2020, contributing nearly

50% of total revenue.

- Massive investments in transport infrastructure, smart cities, and advanced storage facilities

continue to drive regional growth.

Key Market Players:

- Royal DSM

- SABIC

- The Dow Chemical Company

- Total SA

- Repsol SA

- Asahi Kasei Corporation

- BASF SE

- Bayer Material Science

- ENI S.p.A.

- INEOS Group AG
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About Us:

Allied Market Research provides global enterprises as well as medium and small businesses with

unmatched quality of "Market Research Reports" and "Business Intelligence Solutions." AMR has

a targeted view to provide business insights and consulting to assist its clients to make strategic

business decisions and achieve sustainable growth in their respective market domain. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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