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report, the global hydraulic pump industry generated
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$14.1 million by 2032, exhibiting a CAGR of 3.4% from 2023

to 2032.
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Prime determinants of growth

Growth of construction industry, growth of automotive industry and rise in demand for mining

equipment drive the growth of the global hydraulic pump market. However, the High

maintenance cost restricts the market growth. Moreover, Rise in demand for hydraulic systems

from emerging economies presents new opportunities in the coming years.

COVID-19 Scenario

The outbreak of the COVID-19 pandemic had a negative impact on the global hydraulic pump

market, owing to temporary closure of manufacturing facilities during the lockdown.

Not only the production but also the sale of hydraulic pumps was hampered due to the closure

of end-user industries across the world, especially in the initial period of the pandemic.

The gear pump segment to maintain its leadership status throughout the forecast period

By product type, the gear pump segment held the highest market share in 2020, accounting for

nearly half of the global hydraulic pump market revenue, and is estimated to maintain its

leadership status throughout the forecast period. Gear pumps are also deployed in plastic and

metallurgical machines where it requires minimum noise. Rise in infrastructure development

and increase in industrial operations & mining activities has led to increase in machine tools,
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earth moving equipment, and material handling equipment. Therefore, is expected to positively

impact on the gear pump market during the forecast period. However, the piston pump segment

is projected to manifest the highest CAGR of 4.0% from 2023 to 2032. Piston pumps are used in

mining, agricultural, automotive, construction, and oil & gas industries. Growth in mining and

automotive industries drive the piston pumps market.

Request Customization@ https://www.alliedmarketresearch.com/request-for-

customization/1410

The positive displacement segment to maintain its leadership status throughout the forecast

period

By displacement type, the positive displacement segment held the highest market share in 2020,

accounting for more than four-fifths of the global hydraulic pump market, and is estimated to

maintain its leadership status throughout the forecast period. Positive displacement pumps are

known for providing a consistent and measurable flow rate regardless of the system pressure.

Thus, the accuracy and reliability of positive displacement pumps propels the growth of the

market. However, the non-positive displacement segment is projected to manifest the highest

CAGR of 3.7% from 2023 to 2032. Piston pumps are used in mining, agricultural, automotive,

construction, and oil & gas industries. Growth in mining and automotive industries drive the

piston pumps market. Non-displacement pumps have lower manufacturing costs and easier

maintenance. Thus, the low maintenance cost and high adaptability positively influences the

growth of the market.

The mobile application segment to maintain its lead position during the forecast period

By application, the mobile application segment accounted for the largest share in 2020,

contributing to nearly three-fifths of the global hydraulic pump market revenue, and is projected

to maintain its lead position during the forecast period. Rise in global population has

substantially increased food demand, thereby putting pressure on the agricultural industry to

produce more yield. Machines play a key role in efficient farming, increasing the output of farms.

Agriculture involves the use of machines such as tractors, trailers, and harvesters. Thus,

extensive use of hydraulic pumps is expected to fuel the agricultural sector in the coming years,

thereby increasing the use of machines and positively influencing the hydraulic pump market.

Asia-Pacific to maintain its dominance by 2020

By region, Asia-Pacific held the highest market share in terms of revenue in 2020, accounting for

more than two-fifths of the global hydraulic pump market revenue, and is likely to dominate the

market during the forecast period. Agriculture is a major revenue generating industry in Asia-

Pacific. Furthermore, many governments in the region are implementing strategies to fuel the

manufacturing industry. In addition, as infrastructural development is a major driver in the

overall growth of a country, many governments have significantly increased their spending on

infrastructural projects. Such increased spending on infrastructural development is anticipated

to fuel demand for construction machines, thereby positively influencing the hydraulic pump

market in the region.

https://www.alliedmarketresearch.com/request-for-customization/1410
https://www.alliedmarketresearch.com/request-for-customization/1410


Leading Market Players: –

Enerpac Tool Group Corp.

Bailey International LLC

Bosch Rexroth AG

Bucher Industries AG

Danfoss AS

Dynamatic Technologies Ltd.

Eaton Corporation PLC

Oilgear

Parker Hannifin Corporation

Linde Hydraulics

The report provides a detailed analysis of these key players in the global hydraulic pump market.

These players have adopted different strategies such as new product launches, collaborations,

expansion, and others to increase their market share and maintain dominant shares in different

regions. The report is valuable in highlighting business performance, operating segments,

product portfolio, and strategic moves of market players to showcase the competitive scenario.
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Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of “Market

Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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Wilmington, New Castle,

Delaware 19801 USA.
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