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The Digital Substation market is

dominated by a balanced mix of global tech giants and emerging regional players. Companies

are focusing on expanding their digital substation portfolio with advanced protection, speed

upgrade of conventional substations to digital format, and grid automation systems and

advanced protection technology to strengthen market presence and ensure compliance.

Expected to grow to $14.14

billion in 2029 at a

compound annual growth

rate (CAGR) of 13.6%”

The Business Research

Company

Understanding the competitive landscape is key for

stakeholders seeking growth opportunities and strategic

partnerships.

Which Market Player Is Leading the Digital Substation

Market?

According to our research, ABB Limited led global sales in

2024 with a 4% market share.  The Electrification division

of the company completely involved in the digital

substation market provides modular switchgear, contactors, motor starters, relays, and circuit

protection devices designed for low and medium voltage systems. ABB delivers digital control

panel solutions with integrated automation and monitoring features through platforms like ABB

Ability. The company supports efficient panel engineering with intelligent components and

software tools for enhanced system reliability and energy optimization.

http://www.einpresswire.com


How Concentrated Is the Digital Substation Market?

The market is fairly concentrated, with the top 10 players accounting for 32% of total market

revenue in 2024. This level of concentration reflects the industry’s high entry barriers—driven by

industry’s technological intensity and reliance on advanced grid modernization capabilities,

cybersecurity integration, and digital automation expertise. Leading vendors such as ABB Ltd,

Schneider Electric SE, Hitachi Energy Ltd., and Siemens AG dominate the market through their

strong portfolios in digital grid solutions, end-to-end substation automation systems, and long-

standing relationships with utilities worldwide. As the shift toward smart grids and renewable

integration accelerates, strategic collaborations and digital ecosystem partnerships are expected

to further consolidate market power among major players.

• Leading companies include:

o ABB Ltd (4%)

o Schneider Electric SE (3%)

o Hitachi Energy Ltd. (3%)

o Siemens AG (3%)

o Mitsubishi Electric Corporation (3%)

o GE Vernova (3%)

o Cisco Systems Inc. (3%)

o Toshiba Corporation (3%)

o Eaton Corporation plc (3%)

o Rockwell Automation, Inc. (3%)

Request a free sample of the Digital Substation Market report:

https://www.thebusinessresearchcompany.com/sample_request?id=5982&type=smp

Which Companies Are Leading Across Different Regions?

• North America: GE Vernova, Hitachi Energy Ltd, ABB Ltd, Schneider Electric SE, Eaton

Corporation plc, Schneider Electric Industries SAS, LF Energy Digital Substations (Linux

Foundation Energy Project), Siemens AG and Roxtec International AB are some of the leading

companies in this region.

• Asia Pacific: Nari Technology Co., Ltd. , Eaton Corporation plc , ABB Ltd (Asea Brown Boveri) ,

Schneider Electric India Pvt. Ltd. , General Electric Company , Larsen & Toubro Limited , Siemens

Limited (Siemens India) , Toshiba Corporation , DNV GL AS (Det Norske Veritas Germanischer

Lloyd) , Hitachi Ltd. , iGrid T&D S.L. , Kalki Communication Technologies Pvt. Ltd. , Mitsubishi

Electric Corporation , CG Power and Industrial Solutions Limited , Alstom SA , Hyundai Electric &

Energy Systems Co., Ltd. , ERLPhase Power Technologies Ltd. , Tata Power Delhi Distribution

Limited , KEC International Limited , Bharat Heavy Electricals Limited (BHEL) , Fuji Electric Co., Ltd.

, PT Perusahaan Listrik Negara (Persero) , Shanghai Electric Group Co., Ltd. , CYG Sunri Co., Ltd. ,

NR Electric Co., Ltd. , Conso Electrical Science and Technology Co., Ltd. , Sunten Electric

Equipment Co., Ltd. , Hyosung Heavy Industries Corporation are some of the leading companies

in this region.

• Western Europe: ABB Ltd., Eaton Corporathe large-scale asphalt and concrete equipment

https://www.thebusinessresearchcompany.com/sample_request?id=5982&amp;type=smp


market by $1,156 million, tion plc, Hitachi Ltd., Toshiba Corporation, Schneider Electric SE,

General Electric Company, Siemens Aktiengesellschaft (Siemens AG), Arteche Group S.A., EFACEC

Power Solutions SGPS S.A., Alstom SA, Rittal GmbH & Co. KG, STE Energy S.r.l. are some of the

leading companies in this region.

• Eastern Europe: GE Vernova, Inc., Hitachi Energy Ltd., DTEK LLC, ABB Ltd., Welotec GmbH,

Siemens Energy AG are some of the leading companies in this region.

• South America: WEG S.A., Schneider Electric Brasil Ltda., ABB Brasil Ltda., Honeywell

International Inc., Hitachi Energy Ltd., Siemens S.A. are some of the leading companies in this

region.

What Are the Major Competitive Trends in the Market?

• Next-generation smart metering platforms is transforming access and accountability.

• Example: high-resolution smart metering platform (April 2025) assigns advanced smart meters

capable of processing data at up to 1MHz, enabling utilities to detect issues such as object-on-

wire and arc faults in real time.

• These innovations support demand response and power forecasting and provide consumers

with personalized insights to save energy and costs.

Which Strategies Are Companies Adopting to Stay Ahead?

• Launching new products and solutions to strengthen market position

• Enhancing strategic partnerships

• Focusing on integration of advanced digital technologies

• Focusing on interoperability and cybersecurity standards

Access the detailed Digital Substation Market report here:

https://www.thebusinessresearchcompany.com/report/digital-substation-global-market-report 

Learn More About The Business Research Company

The Business Research Company (www.thebusinessresearchcompany.com) is a leading market

intelligence firm renowned for its expertise in company, market, and consumer research. We

have published over 17,500 reports across 27 industries and 60+ geographies. Our research is

powered by 1,500,000 datasets, extensive secondary research, and exclusive insights from

interviews with industry leaders.

We provide continuous and custom research services, offering a range of specialized packages

tailored to your needs, including Market Entry Research Package, Competitor Tracking Package,

Supplier & Distributor Package and much more.

Disclaimer: Please note that the findings, conclusions and recommendations that TBRC Business

Research Pvt Ltd delivers are based on information gathered in good faith from both primary

and secondary sources, whose accuracy we are not always in a position to guarantee. As such

TBRC Business Research Pvt Ltd can accept no liability whatever for actions taken based on any

information that may subsequently prove to be incorrect. Analysis and findings included in TBRC

https://www.thebusinessresearchcompany.com/report/digital-substation-global-market-report
http://www.thebusinessresearchcompany.com


reports and presentations are our estimates, opinions and are not intended as statements of

fact or investment guidance.
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