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Alloys Market Growth is Expanding at a CAGR
of 5.9% by 2033

The global alloys market is projected to

igh
reach $533.9 billion by 2033, growing at Report Insights

Market was valued at

a CAGR of 5.9% from 2024 to 2033. $301.7 Billion
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-- Allied Market Research published a Q_m_ »

report, titled, "Alloys Market by Pl 5.9% From

Material (Stainless Steel Alloy, R

Aluminum Alloy, Nickel Alloy, Bronze Aot Code: 106657 QYT p—
Alloy, Magnesium Alloy, Others), and Alloys Market Forecast

End Use Industry (Aerospace, Power,

Oil and Gas, Electrical and Electronics,

Automotive, Others): Global Opportunity Analysis and Industry Forecast, 2024-2033". According
to the report, the "alloys market" was valued at $301.7 billion in 2023, and is estimated to reach
$533.9 billion by 2033, growing at a CAGR of 5.9% from 2024 to 2033.

Prime determinants of growth

The global alloys market is experiencing growth due to increase in demand for alloys in
automotive and aerospace industries. However, fluctuating raw material prices is expected to
hamper the growth of the market during the forecast period. Moreover, increase in demand for
sustainable alloys is expected to offer lucrative opportunities in the market during the forecast
period.

Download Sample Pages of Research Overview: https://www.alliedmarketresearch.com/request-
sample/A109667

The aluminum alloy segment is expected to remain the largest type throughout the forecast
period

On the basis of material, the aluminum alloy segment dominated the alloy market accounting for
more than half of the market share in 2023 and growing with the CAGR of 5.4% during the
forecast period. In the automotive industry, aluminum alloys are extensively used in vehicle
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bodies, engine components, and wheels. Their lightweight nature contributes to improved fuel
efficiency and performance while reducing overall vehicle weight. For instance, 6000 series
aluminum alloys are commonly used for structural components, such as chassis and suspension
parts, because they offer good mechanical properties and are easy to extrude and fabricate. In
the aerospace sector, aluminum alloys are pivotal in manufacturing aircraft structures, including
wings, fuselage, and landing gear. Alloys like 2024 and 7075 are favored for their high strength
and fatigue resistance, making them ideal for critical load-bearing applications. Additionally,
aluminum alloys are used in aerospace components such as engine casings and interior fittings,
contributing to weight reduction and improved fuel efficiency.

Request For Customization: https://www.alliedmarketresearch.com/request-for-
customization/A109667

The automotive segment is expected to lead throughout the forecast period

On the basis of end-use industry, the automotive segment dominated the alloy market
representing the CAGR of 6.7% during the forecast period. Aluminum alloys are prevalent in the
automotive sector due to their lightweight and corrosion-resistant properties. They are primarily
used in engine components, transmission housings, wheels, and body panels. The reduction in
weight provided by aluminum contributes to improved fuel efficiency and reduced greenhouse
gas emissions, making vehicles more environmentally friendly. For example, automakers often
use aluminum alloy sheets in the construction of car bodies to reduce overall vehicle weight
without sacrificing strength or safety. Steel alloys, particularly high-strength steel (HSS) and
advanced high-strength steel (AHSS), are extensively used in the automotive industry for their
durability and structural integrity. These alloys are commonly found in the chassis, body, and
safety-critical components like crumple zones and reinforcements.

Asia-Pacific to maintain its dominance by 2033

Based on region, Asia-Pacific dominated the alloy market accounting for one-third of the market
share in 2023. Alloys play a crucial role in various industries across the Asia-Pacific region, driven
by the demand for enhanced material properties such as strength, corrosion resistance, and
lightweight characteristics. In the automotive industry, aluminum and magnesium alloys are
increasingly used to manufacture lightweight components, such as wheels, engine blocks, and
body panels, to improve fuel efficiency and reduce emissions. Countries like Japan, South Korea,
and China are at the forefront of developing advanced alloy technologies, leveraging these
materials to meet stringent environmental regulations and enhance vehicle performance. In
addition, the shift towards electric vehicles (EVs) has intensified the demand for high-
performance alloys that can withstand the rigors of battery technology and lightweight vehicle
structures.

Want to Access the Statistical Data and Graphs, Key Players' Strategies:
https://www.alliedmarketresearch.com/alloys-market/purchase-options
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Leading Market Players: -
Baosteel Group Corporation
Aluminum Corporation of China Limited
Jindal Stainless Ltd

Rio Tinto Group.

Nippon Steel Corporation
POSCO holdings Inc

Alcoa Corporation

Kobe Steel, Ltd.

RUSAL

ArcelorMittal S.A.

The report provides a detailed analysis of these key players in the global alloys market. These
players have adopted different strategies such as new product launches, collaborations,
expansion, joint ventures, agreements, and others to increase their market share and maintain
dominant shares in different regions. The report is valuable in highlighting business
performance, operating segments, product portfolio, and strategic moves of market players to
showcase the competitive scenario.

Access Full Summary Report: https://www.alliedmarketresearch.com/alloys-market-A109667
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