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/EINPresswire.com/ -- Industrial Mold

Market to Surpass $71 billion in 2029.

In comparison, the Metalworking

Machinery which is considered as its

parent market, is expected to be

approximately $385 billion by 2029,

with Industrial Mold market to

represent around 18% of the parent

market. Within the broader Machinery

industry, which is expected to be

$5,141 billion by 2029, the Industrial

Mold market is estimated to account

for nearly 1% of the total market

value.

Which Will Be the Biggest Region in the

Industrial Mold Market in 2029

Asia Pacific will be the largest region in

the industrial mold market in 2029,

valued at $34,255 million. The market

is expected to grow from $24,622 million in 2024 at a compound annual growth rate (CAGR) of

7%. The strong growth in the forecast period can be attributed to increasing technological

advancements and growth of the automotive industry.

Which Will Be The Largest Country In The Industrial Mold Market In 2029?

China will be the largest country in the industrial mold market in 2029, valued at $19,935 million.

The market is expected to grow from $14,261 million in 2024 at a compound annual growth rate

(CAGR) of 7%. The strong growth in the forecast period can be attributed to technological

advancements and increasing construction activities.
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What will be Largest Segment in the

Industrial Mold Market in 2029?

The industrial mold market is

segmented by material into metal,

plastics, glass, and rubber.  The metal

market will be the largest segment of

the industrial mold market segmented

by material, accounting for 45% or $31,749 million of the total in 2029. The metal market will be

supported by demand for high-precision components, growth in the automotive industry,

technological advancements in mold manufacturing and increased automation in

manufacturing.

The industrial mold market is segmented by application into manufacturing, automotive and

other applications. The manufacturing market will be the largest segment of the industrial mold

market segmented by application, accounting for 50% or $35,202 million of the total in 2029. The

manufacturing market will be supported by the high demand from automotive, aerospace and

packaging industries, with a focus on sustainability and innovation and increasing manufacturing

outputs.

What is the expected CAGR for the Industrial Mold Market leading up to 2029?

The expected CAGR for the industrial mold market leading up to 2029 is 7%.

What Will Be The Growth Driving Factors In The Industrial Mold Market In The Forecast Period?

The rapid growth of the global industrial mold market leading up to 2029 will be driven by the

following key factors that are expected to reshape manufacturing efficiency, product design

innovation, and large-scale industrial production processes worldwide

Increasing Industrialization- The increasing industrialization will become a key driver of growth in

the industrial mold market by 2029. As new factories and production plants are established, the

need for molds rises significantly. These molds are essential for shaping materials like plastics,

metals, and ceramics, serving as the foundation for a wide range of industrial products. With

industrialization, there is an increased focus on precision and efficiency. Innovations in mold

technologies such as 3D printing for prototyping and the use of high-performance materials

enhance the molding process, making it faster and more cost-effective.

Increasing Construction Activities- The increasing constriction activities will emerge as a major
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factor driving the expansion of the industrial mold market by 2029. In the construction industry,

molds are essential for creating precise and durable components used in walls, floors, and other

structural elements. With the construction industry emphasizing efficiency, custom molds enable

manufacturers to produce complex components quickly and with greater accuracy. This is

particularly valuable for unique designs and large-scale projects, where speed and precision are

critical. Customization of molds helps streamline production, supporting the industry's shift

towards faster, high-quality construction.

Expansion Of Automotive Industry- The expansion of automotive industry will serve as a key

growth catalyst for the industrial mold market by 2029, In the automotive industry there is a

need for molds essential in manufacturing various components like engine parts, body panels,

interiors and electrical systems. Additionally, the industry is placing a greater emphasis on

customizing designs, introducing new model variants, and incorporating advanced technologies.

These factors contribute to the higher requirement for molds to support innovative designs and

accommodate the shifting focus towards sustainability and advanced manufacturing processes.

Favorable Government Support- The favorable government support will become a significant

driver contributing to the growth of the industrial mold system market by 2029. Governments

globally are providing financial incentives, grants and subsidies to promote the adoption of

advanced manufacturing technologies within the molding industry. This support enables

companies to invest in innovative molding solutions, enhancing productivity and driving cost

efficiencies. Additionally, with a growing focus on environmental sustainability, many

governments are encouraging industries to implement greener practices, further fostering the

transition to more sustainable manufacturing methods.

Access the detailed Industrial Mold Market report here:

https://www.thebusinessresearchcompany.com/report/industrial-mold-global-market-report

What Are The Key Growth Opportunities In The Industrial Mold Market in 2029?

The most significant growth opportunities are anticipated in the industrial mold for

manufacturing market, and the metal industrial mold market. Collectively, these segments are

projected to contribute over $20 billion in market value by 2029, driven by the rising demand for

precision-engineered molds, adoption of advanced materials, and increasing automation in

manufacturing processes. Manufacturers are also investing in advanced mold designs and digital

simulation technologies to enhance efficiency and reduce defects. The growing adoption of high-

performance molds across automotive, aerospace, and consumer electronics sectors is further

accelerating market expansion. This surge reflects the accelerating use of high-performance

molds that enhance production efficiency, improve product quality, and support complex

industrial applications, fueling transformative growth within the broader industrial mold

market.

The industrial mold for manufacturing market is projected to grow by $10,048 million, and the

metal industrial mold market by $9,508 million over the next five years from 2024 to 2029.
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Learn More About The Business Research Company

The Business Research Company (www.thebusinessresearchcompany.com) is a leading market

intelligence firm renowned for its expertise in company, market, and consumer research. We

have published over 17,500 reports across 27 industries and 60+ geographies. Our research is

powered by 1,500,000 datasets, extensive secondary research, and exclusive insights from

interviews with industry leaders.

We provide continuous and custom research services, offering a range of specialized packages

tailored to your needs, including Market Entry Research Package, Competitor Tracking Package,

Supplier & Distributor Package and much more.

Disclaimer: Please note that the findings, conclusions and recommendations that TBRC Business

Research Pvt Ltd delivers are based on information gathered in good faith from both primary

and secondary sources, whose accuracy we are not always in a position to guarantee. As such

TBRC Business Research Pvt Ltd can accept no liability whatever for actions taken based on any

information that may subsequently prove to be incorrect. Analysis and findings included in TBRC

reports and presentations are our estimates, opinions and are not intended as statements of

fact or investment guidance.
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