ﬁPREsswiRE

Agricultural Tractors

Market Size, Trends and

Forecast to 2032 Growth Driven by Precision

and Smart Farming

Agricultural Tractors Market is growing
steadily, driven by mechanization, farm
productivity needs & advancements in
smart, efficient tractor technologies.

WILMINGTON, DE, UNITED STATES,
December 12, 2025/
EINPresswire.com/ -- Global
Agricultural Tractors Market, valued at
USD 109.12 Bn in 2024, is projected to
reach USD 154.35 Bn by 2032 with a
CAGR of 4.43%. Explore market size,
share, key trends, and forecast insights
driven by precision farming and smart

‘'echnologies

tractor adoption.

Asia-Pacific dominated the
Agricultural Tractors Market
in 2024

Global Market to grow at
a CAGR of 4.43% during
2025-2032
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Agricultural Tractors Market

Agricultural Tractors Market Trends &
Forecast 2032: Driving Growth with
Smart, Electric, and Autonomous Tractors

Increased use of precision agriculture, compact electric tractors, and autonomous tractors drive

Precision, Power, and
Innovation: Explore the
Next-Gen Agricultural
Tractors Market!”

Dharti Raut

growth of Global Agricultural Equipment Market with tight
compliance to Local (State) Laws and Logistics of
transportation. The increase in technology adoption will
lead to continued innovation in agricultural machinery.
Additionally, there has been substantial investment in
Research & Development around agricultural equipment
by governments and institutions in developed &
developing countries where machine-based agriculture is

growing very quickly, leading to expanded machines and operators to service these customers.
Additionally, many industry stakeholders have moved to increase service & support options for
growers in their respective regions to ensure that growers are able to match their production


http://www.einpresswire.com
https://www.maximizemarketresearch.com/market-report/global-agricultural-tractors-market/21143/

needs to the equipment they use,
ultimately resulting in improved output
per acre and increased returns on
investment over the long haul.

Diagnostics and Imaging

Treatment

Drug Delivery

Diagnostic and Imaging

Vaccines

Regenerative Medicine

Implants

Others

Clinical Oncology

Infectious Diseases

Clinical Cardiology

Orthopedics

Neurology

Urology

Ophthalmology Immunology

Others

North America (United States, Canada and Mexico)

Europe (UK, France, Germany, Italy, Spain, Sweden, Austria and Rest of Europe)
Asia Pacific (China, South Korea, Japan, India, Australia, Indonesia, Malaysia,
Vietnam, Taiwan, Bangladesh, Pakistan and Rest of APAC)

Middle East and Africa (South Africa, GCC, Egypt, Nigeria and Rest of ME&A)
South America (Brazil, Argentina Rest of South America)

Unlock Insights: Request a Free Sample
of Our Latest Report Now @

https://www.maximizemarketresearch.
com/request-sample/21143/

Compact and Smart Tractors Drive
Agricultural Tractors Market Size,
Share, Trends and Forecast Growth
Globally

Global Agricultural Tractors Market continues to grow through the use of compact, multi-
purpose tractors that improve production efficiency, help with the farm mechanization process,
and assist small- to medium-sized farm operations. Increased use of tractors with less than 40
horsepower and mid-sized, utility-type tractors, as well as an increase in the use of 4x4
transmissions, are an important factor supporting the continued growth of the global
agricultural tractor market.

High Upfront Costs and Financing Hurdles Limit Agricultural Tractors Market Size, Share, Trends
and Forecast

Global Agricultural Tractors Market is experiencing slow growth, with barriers for entry and high
initial investment, especially for small and marginal farmers. The inability of farmers to secure
financing or to access rental services due to changing subsidy rates and the associated costs are
adversely affecting the agricultural tractor sector and limiting the overall size of the market, the
market shares and the trends and forecasts, despite the increasing demand for mechanisation in
farming.

Rising Adoption of Compact Tractors Enhances Agricultural Tractors Market Size, Share, Trends
and Forecast Globally

Demand for compact under 40 hp tractors is increasing around the world and, as a result, the
agricultural tractor market is experiencing huge potential growth opportunities. Mechanization
of Agriculture, government subsidies, and an increasing trend of mechanization at smaller and
medium sized farms are driving the increasing demand for compact under 40 hp tractors. These
innovations in technology will provide the agriculture sector with an increased opportunity to
grow, providing a robust basis for future global opportunities throughout both Developed and
Emerging markets.


https://www.maximizemarketresearch.com/request-sample/21143/
https://www.maximizemarketresearch.com/request-sample/21143/

Why Are Compact, Electric, and Autonomous Tractors Becoming Game-Changers in the
Agricultural Tractors Market?

Agricultural Tractors Market Key Trends

Smart Farming Adoption - loT-enabled tractors provide real-time monitoring, predictive
maintenance, and data-driven insights, driving Agricultural Tractors Market size, share, trends,
and forecast.

Electric Tractors Rising - Electric models reduce fuel costs and emissions, boosting sustainable
agriculture and market growth.

Autonomous Tractors Expansion - Driverless tractors address labor shortages and enable 24/7
field operations, positively impacting market size and share.

Compact Tractors Driving Growth - Under-40 HP tractors support mechanization in small and
fragmented farms, enhancing Agricultural Tractors Market trends and forecast.

Precision Farming Integration - GPS-guided and Al-powered tractors optimize resource use,
improving productivity, crop yields, and overall market size, share, and forecast.

Feel free to request a complimentary sample copy or view a summary of the report @
https://www.maximizemarketresearch.com/request-sample/21143/

Agricultural Tractors Market Segmentation by Power, Drive Type and Operation Mode with Size,
Share, Trends and Forecast

Segmented into power, drive type, and operational mode, Agricultural Tractors worldwide will be
best adopted after 2024 through segments using under 40 Horse Power compact tractors, 2-
Wheel Drive (two wheel drive) tractors, and manual tractor designs. Each of these segments will
provide the basis of an analysis to determine the size, share, trends, and forecast of the overall
market because of their affordability and versatility, while the increasing trend of using
mechanical equipment, government subsidies, and advancements in autonomous technology
are creating future opportunities for the developed and developing world.

Agricultural Tractors Market 2025-2032: Powering Global Farming with Innovation, Automation,
and Future-Ready Growth

On May 21, 2025, Deere & Company announced a $20B multi-year investment to expand
autonomous and electric tractor production, reinforcing its leadership in Agricultural Tractors
Market growth, trends, and future forecast.

On April 10, 2025, CNH Industrial launched advanced precision-farming tractor systems
integrating automation and telematics, strengthening its position in global Agricultural Tractors

Market share, technology adoption, and long-term demand trends.

On April 26, 2025, Mahindra & Mahindra completed a 58.96% acquisition of SML Isuzu,
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accelerating its diversified machinery strategy and boosting its competitive edge in Agricultural
Tractors Market size and future growth.

Agricultural Tractors Market 2025-2032: Smart Farming, Automation & Electrification Driving
Global Market Growth, Size, Share & Forecast

Competitive Landscape within the Global Agricultural Tractors Market is changing with Global
Players using Government Incentives, Automation, and Electrification to Create New Global
Market Opportunities by Expanding Their Market Size and Share. The Mechanised Tractor
Demand has been Fueled By Government Initiatives Such As The Reduction of The Goods and
Services Tax (GST), Increasing Government Subsidies for Farmers, Developing Mechanisation
Trends and The Positive Impact On The Growth of The Agricultural Tractors Market Until 2032.

Major Players Of The Global Agricultural Tractor Market, Deere & Company; Mahindra &
Mahindra Ltd.; CNH Industrial; Kubota Corp; And AGCO Are All Investing In Autonomous
Tractors; Precision Farming Systems; And Sustainable Technologies In Order To Be More
Competitive Globally. The Global Agricultural Tractors Market Will Continue To Evolve Over The
Coming Years Because These Players Are Investing In Their Strategies For Expansion; Domestic
Manufacturing; And Developing Innovative Products To Help Establish The Future Trends And
Forecasts For The Global Agricultural Tractors Market.

Agricultural Tractors Market in Asia-Pacific & North America 2025-2032: Growth, Trends, and
Technology Forecast

Asia-Pacific

Asia-Pacific remains the dominant force in the Agricultural Tractors Market, driven by rapid
mechanization in India and China, strong government subsidies, and expanding regional
manufacturing capacity. Rising demand for compact tractors, precision agriculture tools, and
low-emission models is accelerating market growth. APAC's leadership is expected to strengthen
through 2032, shaping future Agricultural Tractors Market size, share, and technology trends.

North America

North America is emerging as the fastest-advancing region in the Agricultural Tractors Market,
fueled by early adoption of electric tractors, autonomous machinery, and precision farming
systems. Strong manufacturer investments, supportive sustainability policies, and rising farm
modernization demand are enhancing the region’s market share. North America’s innovation-
driven ecosystem is set to significantly influence global Agricultural Tractors Market growth and
forecast momentum.

Agricultural Tractors Market: Key Players are



North America

Deere & Company (United States)
AGCO Corporation (United States)

Europe

CNH Industrial N.V. (Netherlands)
CLAAS KGaA mbH (Germany)

SDF Group (Italy)

Argo Tractors S.p.A. (Italy)

Zetor Tractors a.s. (Czech Republic)
Minsk Tractor Works (MTZ) (Belarus)
Ursus S.A. (Poland)

Carraro SpA (Italy)

Goldoni S.p.A. (Italy)

Arbos Group (Italy)

Asia Pacific

Mahindra & Mahindra (India)

Kubota Corporation (Japan)

Yanmar Co., Ltd. (Japan)

Daedong Industrial Co., Ltd. / Kioti (South Korea)
Iseki & Co., Ltd. (Japan)

LS Mtron Co., Ltd. (South Korea)

TYM Corporation (South Korea)

Escorts Limited (India)

TAFE — Tractors and Farm Equipment Ltd. (India)
International Tractors Limited (India)

Lovol Heavy Industry (China)

YTO Group Corporation (China)

Qilu Machinery (China)

Zoomlion Heavy Industry Science & Technology Co., Ltd. (China)
Eicher Motors Limited (India)

Dongfeng Motor Corporation (China)

Middle East & Africa
Hattat Tarim Makinalari A.S. (Turkey)

South America



Agrale S.A. (Brazil)
FAQs

Q1. What is the expected size of the Agricultural Tractors Market by 2032?
A: The Agricultural Tractors Market is expected to reach USD 154.35 billion by 2032, growing at a
CAGR of 4.43%.

Q2. What key factors are driving growth in the Agricultural Tractors Market?
A: Growth is driven by precision farming, smart tractor technologies, compact tractor adoption,
and government subsidies promoting mechanization.

Q3. Why are compact tractors becoming more popular globally?
A: Compact tractors are gaining popularity due to their low cost, flexibility, and suitability for
small and medium farms.

Q4. What challenges are limiting market expansion?
A: High upfront costs, limited financing options, and fluctuating subsidies are slowing adoption
among small and marginal farmers.

Q5. Which regions are leading the Agricultural Tractors Market?
A: Asia-Pacific dominates due to rapid mechanization, while North America leads in innovation
with electric and autonomous tractors.

Key Highlights and Key Insights

0 Rapid Market Growth: The Agricultural Tractors Market is witnessing strong expansion globally,
driven by the adoption of precision farming, smart tractors, and automation technologies.

0 Compact & Multi-Purpose Tractors: Rising demand for under-40 HP compact tractors is
boosting mechanization in small and medium-sized farms, enhancing market size, share, and
forecast.

0 Technological Advancements: Electric and autonomous tractors, along with loT-enabled and
GPS-guided systems, are revolutionizing farm operations, improving efficiency, crop yields, and
sustainability.

0 Investment & Strategic Moves: Key players like Deere & Company, CNH Industrial, and
Mahindra & Mahindra are investing heavily in autonomous, electric, and precision-farming
technologies, signaling robust market confidence.

0 Regional Leadership: Asia-Pacific dominates due to rapid mechanization and government
subsidies, while North America leads in innovation with electric and autonomous tractors,
shaping global market trends and opportunities.

Agricultural Tractors Market / Analyst Perspective



Driven by increasing adoption of precision, smart and compact tractors at global farms, the
Agricultural Tractors Market is forecast to experience considerable growth in the coming years.
Key players have made significant strategic investments, including Deere & Company'’s $20
billion investment in the development and market introduction of both autonomous and electric
tractors; CNH Industrial's acquisition of precision-farming systems; and Mahindra & Mahindra’s
purchase of SML Isuzu—all indicating strong confidence in the sector, and providing clear
evidence of continued growth and innovation through technological advancements from now
through 2032.

Related Reports -

Nanomedicine Market - https://www.maximizemarketresearch.com/market-
report/nanomedicine-market/39223/

Injectable Nanomedicine Market - https://www.maximizemarketresearch.com/market-
report/global-injectable-nanomedicine-market/94220/

Nanobiotechnology Market - https://www.maximizemarketresearch.com/market-
report/nanobiotechnology-market/207986/

Maximize Market Research is launching a subscription model for data and analysis in the Global
Market:
https://www.mmrstatistics.com/reports/846857/agricultural-tractors-market

Readers should explore this report to gain clear insights into the Agricultural Tractors Market'’s
growth, trends, and innovations, including precision, electric, and autonomous tractors, regional
opportunities, and strategic investments by key players shaping the market'’s future globally.

Agricultural Tractors Market Topic - https://www.mmrstatistics.com/topics/967/tractors

About Us

Maximize Market Research is one of the fastest-growing market research and business
consulting firms serving clients globally. Our revenue impact and focused growth-driven research
initiatives make us a proud partner of majority of the Fortune 500 companies. We have a
diversified portfolio and serve a variety of industries such as IT & telecom, chemical, food &
beverage, aerospace & defense, healthcare and others.

MAXIMIZE MARKET RESEARCH PVT. LTD.
2nd Floor, Navale IT park Phase 3,

Pune Banglore Highway, Narhe

Pune, Maharashtra 411041, India.

+91 9607365656
sales@maximizemarketresearch.com
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