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/EINPresswire.com/ -- "Buy Now Pay

Later Market to Surpass $1,439 billion

in 2029. In comparison, the Lending

market, which is considered as its

parent market, is expected to be

approximately $16,107 billion by 2029,

with Buy Now Pay Later to represent around 9% of the parent market. Within the broader

Financial Services industry, which is expected to be $47,553 billion by 2029, the Buy Now Pay

Later market is estimated to account for nearly 3% of the total market value.

The Business Research

Company’s Latest Report

Explores Market Driver,

Trends, Regional Insights -

Market Sizing & Forecasts

Through 2034”

The Business Research

Company

Which Will Be the Biggest Region in the Buy Now Pay Later

Market in 2029

North America will be the largest region in the buy now

pay later market in 2029, valued at $529,575 million. The

market is expected to grow from $82,752 million in 2024 at

a compound annual growth rate (CAGR) of 45%. The

exponential growth can be attributed to rising investment

in fintech startups and rising smartphone usage and

internet penetration. 

Which Will Be The Largest Country In The Global Buy Now Pay Later Market In 2029?

The USA will be the largest country in the buy now pay later market in 2029, valued at $465,790

million. The market is expected to grow from $75,562 million in 2024 at a compound annual

growth rate (CAGR) of 44%. The exponential growth can be attributed to the rising investment in

fintech startups and growing e-commerce industry.

Request a free sample of the Buy Now Pay Later Market report: 

https://www.thebusinessresearchcompany.com/sample_request?id=7652&type=smp
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What will be Largest Segment in the

Buy Now Pay Later Market in 2029?

The buy now pay later market is

segmented by channel into online and

POS. The online market will be the

largest segment of the buy now pay

later market segmented by channel,

accounting for 98% or $1,409,365

million of the total in 2029. The online

market will be supported by the

increasing penetration of e-commerce

and the shift to online shopping,

consumer preference for flexible

payment options that allow them to

split payments over time, the

convenience and accessibility of BNPL

services on digital platforms, growth in

mobile commerce and app-based

shopping experiences, the ability to

make immediate purchases with

deferred payments and partnerships

between major online retailers and

BNPL providers to offer attractive

financing terms to customers.

The buy now pay later market is

segmented by enterprise size into large

enterprises and small and medium enterprises. The large enterprises market will be the largest

segment of the buy now pay later market segmented by enterprise size, accounting for 71% or

$1,024,965 million of the total in 2029. The large enterprises market will be supported by the

ability to offer a wide array of financing options to a large customer base, integration of

advanced technology for seamless payments across multiple platforms, a strong need for

customer retention strategies that include flexible payment plans, growing consumer demand

for instant financing on high-value purchases and the ability to leverage BNPL solutions to drive

more conversions and higher average order values across various sectors like retail and

consumer electronics. 

The buy now pay later market is segmented by end-use into consumer electronics, fashion and

garment, healthcare, leisure and entertainment, retail and other end-uses. The consumer

electronics market will be the largest segment of the buy now pay later market segmented by

end-use, accounting for 39% or $555,046 million of the total in 2029. The consumer electronics

market will be supported by the high cost of electronics, which encourages consumers to opt for

flexible payment solutions to make purchases more affordable, growing consumer interest in the



latest gadgets and technology, increased availability of BNPL options at checkout, the desire for

instant access to new products and retailers' ability to boost sales by offering convenient

payment alternatives for expensive electronics.

What is the expected CAGR for the Buy Now Pay Later Market leading up to 2029?

The expected CAGR for the buy now pay later market leading up to 2029 is 44%.

What Will Be The Growth Driving Factors In The Global Buy Now Pay Later Market In The Forecast

Period?

The rapid growth of the global buy now pay later market leading up to 2029 will be driven by the

following key factors that are expected to reshape operational efficiency, equipment lifecycle

management, and predictive maintenance practices across industries worldwide. 

Growing E-Commerce Industry- The increasing emphasis on e-commerce industry will become a

key driver of growth in the buy now pay later market by 2029. As the e-commerce industry

continues to evolve, there is an increasing emphasis on delivering personalized shopping

experiences. BNPL solutions align seamlessly with this trend by offering consumers greater

control over their financial management. This enhanced payment flexibility not only fosters

customer loyalty but also encourages repeat purchases, ultimately driving higher sales for online

retailers. As a result, the increasing emphasis on e-commerce industry is anticipated to

contributing to a 1.5% annual growth in the market.

Rising Smartphone Usage And Internet Penetration- The growing focus on smartphone usage

and internet penetration will emerge as a major factor driving the expansion of the buy now pay

later market by 2029. The growth of the BNPL service is being driven by the increasing adoption

of smartphones and the expansion of internet penetration, as these factors enhance

accessibility and convenience for consumers, enabling seamless transactions through mobile

applications and digital platforms. As a result, users can make instant purchases with flexible

payment options, further supporting market expansion. Consequently, the growing focus on

smartphone usage and internet penetration is projected to contributing to a 1.0% annual growth

in the market.

Rise In Integration Of Artificial Intelligence And Machine Learning- The expanding integration of

artificial intelligence and machine learning processes will serve as a key growth catalyst for the

buy now pay later market by 2029. The integration of artificial intelligence (AI) and machine

learning (ML) is transforming the BNPL sector by enhancing risk assessment, fraud detection and

personalized credit offerings. AI-driven algorithms analyze consumer behavior and financial

history in real-time, enabling more precise lending decisions. ML-powered automation

accelerates the approval process, reducing delays and enhancing the customer experience.

Additionally, predictive analytics enable BNPL providers to optimize repayment structures,

mitigate default risks and drive overall market growth. Therefore, this expanding integration of

artificial intelligence and machine learning is projected to supporting to a 1.0% annual growth in

the market.



Rise of Digital Wallets- The increasing emphasis on digital wallets will become a significant driver

contributing to the growth of the buy now pay later market by 2029 Digital wallets significantly

improve user convenience by providing quick access to BNPL options at the point of sale. Their

increasing adoption enhances consumer trust and financial accessibility, particularly among

younger, tech-savvy consumers. Also, digital wallets streamline payment processing, reducing

friction for merchants and boosting BNPL usage. Consequently, the increasing emphasis on

digital wallets is projected to contributing to a 0.5% annual growth in the market.

Access the detailed Buy Now Pay Later Market report here: 

https://www.thebusinessresearchcompany.com/report/buy-now-pay-later-global-market-report

What Are The Key Growth Opportunities In The Buy Now Pay Later Market in 2029?

The most significant growth opportunities are anticipated in the online buy now pay later

market, the buy now pay later solutions for large enterprises market, and the buy now pay later

for consumer electronics market. Collectively, these segments are projected to contribute over

$2,502 billion in market value by 2029, driven by the rising adoption of digital payment solutions,

increasing consumer preference for flexible financing options, and the rapid growth of e-

commerce and consumer electronics sectors. This surge reflects the accelerating integration of

BNPL models into retail and enterprise ecosystems, enabling seamless purchasing experiences

and transforming traditional credit and payment landscapes globally.

The online buy now pay later market is projected to grow by $1,181,919 million, the buy now pay

later solutions for large enterprises market by $855,080 million, and the buy now pay later for

consumer electronics market by $464,634 million over the next five years from 2024 to 2029. 

Learn More About The Business Research Company

The Business Research Company (www.thebusinessresearchcompany.com) is a leading market

intelligence firm renowned for its expertise in company, market, and consumer research. We

have published over 17,500 reports across 27 industries and 60+ geographies. Our research is

powered by 1,500,000 datasets, extensive secondary research, and exclusive insights from

interviews with industry leaders.

We provide continuous and custom research services, offering a range of specialized packages

tailored to your needs, including Market Entry Research Package, Competitor Tracking Package,

Supplier & Distributor Package and much more.

Disclaimer: Please note that the findings, conclusions and recommendations that TBRC Business

Research Pvt Ltd delivers are based on information gathered in good faith from both primary

and secondary sources, whose accuracy we are not always in a position to guarantee. As such

TBRC Business Research Pvt Ltd can accept no liability whatever for actions taken based on any

information that may subsequently prove to be incorrect. Analysis and findings included in TBRC

reports and presentations are our estimates, opinions and are not intended as statements of
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fact or investment guidance.
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